EXECUTION VERSION

FINAL TERMS OF THE SERIES 17-2025 MEZZANINE NOTES

Marzio Finance S.r.l.
(incorporated under the laws of the Republic of Italy)
Legal entity identifier (LEI): 8156009FC13322D4B035
Issue of
€ 13,100,000 Series 17-2025 Class B Asset-Backed Fixed Rate Notes due Septembér 2050
under the € 10,000,000,000 Asset-Backed Notes Programme

(the "Notes")
The date of these Final Terms is 23 June 2025

This document constitutes Final Terms relating to the issue of Notes described herein.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Base Prospectus dated 25 February 2025 as amended and supplemented form time to time and lastly on 12
June 2025 which constitutes a base prospectus for purposes of the Regulation 2017/1129/UE (as amended,
supplemented or superseded from time to time, the "Prospectus Regulation”). This document constitutes the
Final Terms of the Notes of this Series described herein for the purposes of article 8 of the Prospectus
Regulation and must be read in conjunction with such Base Prospectus. Full information on the Issuer and the
offer of the Notes of this Series described herein is only available on the basis of the combination of these
Final Terms and the Base Prospectus.

Copies of the Base Prospectus may be obtained without charge from the website of the Luxembourg Stock
Exchange (www.luxse.com), from the website’s section https://www.iblbanca.it/investor-relations.html and,
during usual office hours on any weekday from the registered office of the Issuer, the registered office of the
Representative of the Noteholders and the Specified Offices of the Paying Agents (as set forth in Condition 18

(Notices)).
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PART A - GENERAL

Series Number:
Nominal Amount of the Notes:
Amount

aggregate of the Principal

Outstanding of the Notes as at the Issue
Date

tranching and Principal Amount Outstanding
of the Notes as at the Issue Date:

Class B Notes

Issue Price:

Specified Denomination of the Notes:
Issue Date:

Final Maturity Date:

Interest basis:

Date of the resolution of the Issuer by virtue
of which the issuance of the Notes of this

Series has been approved:

Class B Notes Series Performance Triggers:

DETAILS OF THE PORTFOLIO

17-2025

€ 13,100,000

€ 13,100,000

100%

€ 100,000 and integral multiples of 1,000
25 June 2025

On or about, 28 September 2050

2.5 per cent.

6 June 2025

Applicable

The details of the Portfolio relating to this Series as at the relevant Valuation Date are described in schedule

1 attached hereto.

POOL AUDIT REPORT

Pursuant to article 22, paragraph 2, of the Securitisation Regulation and the EBA Guidelines on STS Criteria,
the Pool Audit Report in respect of the Portfolio relating to this Series has been prepared by EY S.p.A. prior to
the Issue Date and no significant adverse findings have been found.

OTHER INFORMATION: ESTIMATED WEIGHTED AVERAGE LIFE

CPR

0%

5%

10%

15%

20%

Class B

7.31

6.76

6.21

5.65

5.10

The actual characteristics and performance of the Receivables comprised in the Portfolio relating to this Series
are likely to differ from the assumptions used in constructing the table above, which is hypothetical in nature
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and is provided only to give a general sense of how the principal cash-flows might behave. Any difference
between such assumptions and the actual characteristics and performance of the Receivables comprised in
the Portfolio relating to this Series will cause the estimated weighted average life of the Series of Notes to
differ (which difference could be material) from the corresponding information in the table above.

Signed,’gn b élf of the Is/s/ué/“”""
/

/ A / ’{/ /
By:..}.f...."./.. 4 R A ‘/—?L,/\___,._\
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PART B — OTHER INFORMATION
LISTING AND ADMISSION TO TRADING

Admission to trading: Application has been made by the Issuer (or on its
behalf) for the Rated Notes to be admitted to trading
on the Luxembourg Stock Exchange with effect from
the Issue Date.

Listing on the Official List: Official List of the Luxembourg Stock Exchange

Estimate of total expenses related € 8,300
to admission to trading:

RATINGS

Notes: ' A2 by Moody's and A- by Scope
YIELD (applicable to Fixed Rate Notes only)
Indication of Yield: 2.5 per cent.

BENCHMARKS . Not Applicable
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OTHER INFORMATION CONCERNING THE ISSUE OF THE SERIES OF NOTES AND

THE RELEVANT UNDERLYING
Series Swap Counterparty/ies:
Collateral Account Bank
Valuation Date:

Transfer Date:

Portfolio Purchase Price:

Level of collateralisation:

Retention;

Liquidity Reserve Target Amount

Additional Reserve Target Amount

Estimated net amount of proceeds

Third party verifying STS compliance
authorised under article 28 of the

5

Not Applicable

Not Applicable

31 May 2025

6 June 2025

€ 372,849,137.08
113.3%

Selected method: |

Article 6 of the Securitisation Regulation,
paragraph 3, letter (a)

(A) on each Payment Date, an amount
equal to the lower of:

(i) 1.10% (one point ten per cent.) of the
Principal Amount Outstanding of the Rated
Notes at issuance; and

(i) the greater of: (a) 2.20% (two point
twenty per cent.) of the Principal Amount
Outstanding of the Rated Notes as of the
preceding Payment Date; and (b) 0.50% (zero
point fifty per cent.) of the Principal Amount
Outstanding of the Rated Notes at issuance;

(B) on the Payment Date on which the
Rated Notes will be redeemed in full, an amount
equal to zero.

(A) on each Payment Date, an amount
equal to the greater of:

(i) 1.75% (one point seventy-five per
cent.) of the Collateral Portfolio Outstanding
Principal Due; and

(ii) 1% (one per cent.) of the Purchase
Price;

(B) on the Payment Date on which the
Rated Notes will be redeemed in full, an amount
equal to zero.

€ 383,147,000

Prime Collateralised Securities EU SAS
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Securitisation Regulation in connection
the STS Verification and the CRR
Assessment of the Notes.

OPERATIONAL INFORMATION

Any clearing system other than Monte
Titoli, Euroclear and Clearstream,
Luxembourg and the relevant
identification number(s)

Delivery:

Names and addresses of paying
agents other than the one specified in
the Base Prospectus

Intended to be held in a manner which
would allow Eurosystem eligibility:

ISIN Codes:
Common Codes:
CFl:
FISN:
DISTRIBUTION
(i) Method of distribufion:
(ii) If syndicated:
(A)

(B)

names of managers:

stabilisation manager(s)
if any:

If non-syndicated, name of
dealer:

(i)

(iv) US selling restrictions:

(v) Prohibition of sales to EAA
Retail Investors:

(vi) Prohibition of sales fo UK

Retail Investors:

EXECUTION VERSION

Not Applicable

Delivery against payment

Not applicable

No

ITO005656019
Not Applicable

DAXOBB

MARZIO FINANCE/ABS 20500928 MEZ

Not Syndicated

Not Applicable

Not Applicable

Not Applicable
Applicable in compliance with Reg. S

Applicable

Applicable



EXECUTION VERSION

SCHEDULE 1

DETAILS OF THE PORTFOLIO

As at the Valuation Date, the Portfolio comprised obligations under 19,076 Loans, owed by 17,468
Debtors which are (i) employees of 3,814 Employers and (ii) pensioners of [stituto Nazionale di
Previdenza Sociale (INPS).All Loans are governed by Italian Law and pay monthly instalments.For the
purpose of compliance with articles 22(2) of the Securitisation Regulation, a sample of the Loans
included in the Portfolio has been subject to verification by EY S.p.A. on 3 June 2025. The sample has
been determined on the basis of the following criteria: a random sample of 461 receivables in order to
have 99% level of confidence, maximum tolerable error 1%. The parameters which have been subject
to verification are the following:

Number of the loan;

Technical form (Salary or Pension secured loan);
Client identification number;

Disbursed original amount;

Current balance as at the reference date;

Loan drawing date;

Loan maturity date;

Nominal interest rate (TAN);

Name of the employer;

10. Category of the employer (private, public, social security mstltutlon)
11. Name of the insurance company of the borrower,;
12. Hiring date;

13. Permanent address of the borrower;

14. Number of unpaid instalments;

15. Date of birth of the borrower.

OCoONoO LN~

The following tables set out details of the Portfolio derived from information provided by IBL Banca as
Originator of the Receivables comprised in such Portfolio. The information in the following tables reflects
the position as at the Valuation Date, unless otherwise specified.

TABLE 1 - PORTFOLIO SUMMARY

TABLES -PORTFOLIOSUMMARY
Humberol Lasng 18.076
Tumberot Dentors 17.488
Orignal Cutstanding Pringipat Due [Evro} A79.563.054
Average Original Oy ing Prinzipal Due [Euro} 2513960 .
Al et e R B S B
" Satary A e e : 259518118 8083 .
Payment Delegation 71.961.569 19.37%
“Weghted Aversge intecest Fate 3 888
Waighted Avecage Original Term {ym} (1? 9,49
Weghted Avesage Res Lifeiysars) {2} 747
ek DOEEEL Iy Uate et Lt JIOL AT L8 I e T e JyE2080,
Top Debito: Outstanding Batance 108,384 0,03%
?op Emplgyer Qutstanding Batanze fexcluding MEF and INPS) £6.412.145 17.87%
mmt_ﬁfgbn_}gsw i T
Post Offies 1.850.624 2.50%
.. Failways Com Com:larlias 3412884 0.52%
Peasioners 73405388 B - < S
_ Privata Companies Y S 36.820.119 9.91%
Fublic Administration 71,134,171 .A18.18%
Cental State Admirsstration 184,856,491 65,'?6'41
. Secgmphical dstibution{Employery 0 e S e
Tonthen ltaly Tre76.7158 20.99%
Lenialiizly 168533384 2456%
“Southern italy 127.662.780 34,38%
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TABLE 2 - BREAKDOWN OF THE PORTFOLIO BY OUTSTANDING BALANCE

" TABLE 2-BREAKDCWHN OF THE PORTFOLIO BY QUTSTANDING BALANCE

TABLE 3 - BREAKDOWN OF THE PORTFOLIO BY ORIGINAL TERM

TABLE 3-BREAXDOWN OF THE PORTFOLIO BY ORIGINAL TERM

01}<2ymars ) "0.00% 0.00%
02)2-dyeats 2.20% 0.53%
8334-6 yoars 10.01% 3.96%
L4168 - Byears 7.00% A73%
yeus 20.79% 90, 79%
it o "T300,00%
TABLE 4 - BREAKDOWN OF THE PORTFOLIO BY RESIDUAL LIFE
TABLE 4 - BREAKDOWN OF THE 0 BY RESIDUAL LIFE
T Hangh [Veey] T
Q1)< Zyear 0.56%
022 - Ayears 4.33%
33y d-Byears 11.63%
D4)6-Byears i 46.23% 22.110
03} 8- 1Cyams 85803 30.84% 138.425.732 3
i e i X, R G R 10000% 371579688 1 i

TABLE 5 - BREAKDOWN OF THE PORTFOLIO BY FUNDING YEAR

S R 1L
£.00%
D.20%
0.62%
1,00%
3.59%
15.58%
L. 28.63% 2
11.69%
15.46%
23.24%
s 100,00%
TABLE 6 - BREAKDOWN OF THE PORTFOLIO BY TYPE OF LOAN
TABLE 6 - BREARDOWN OF WPGHTFB!JD&YRPEWLQAH
e Typeotiosn i e e SR T i
rrans!ewl onadtifth nr:hemsbn 17.88%
" Transtarof onesfith of the salary £132% 62.56%
L Payment Dolegation 20,06% 19.37%
i Fotdl Teo0tw T LA0000% L 019479

ALLIANZ SPA 113 0.55% 2,004,124 0.54%

AHAFRANCEVIESA 505 - £.241.825 2.22%

CARDIF ASSURANCE VIE 54 4972 28,05% 104,282,748 2B,06%

CF LIFE COMPAGNIA ASS.NI SPA E8E S0% 9,407,129 2.53%

CNPVITAASSICURAZIONE SPA 549 3,40% 12.044.388 3,24%

""""""""""" CRONOS VITAASSICURATIONT SPA R .01% 5025 0,00%

ELIPSLIFELTD 280 AT 4.084.776 1,00%

GENERTELLIFE 5PA 959 .03% 15,270,391 4,38%

HARMONIE MUTUELLE ITALIA 29 2% 2234211 0,50%

AT ASSICURAZIONTSPA 1684 23% 36,765,428 9.89%

ITALIANA ASSICURAZION] SPA 29 9,15% 344,869 0.,09%

““METLIFE EUROPE DAC 3 0,02% 133,223 0,04%

NET INSURANCE LIFESPA 8737 45.80% 167.638.388 45,12%

358 188% 8136568 2,15%

CUITTORIA RAZIONI SPA i 0.01% 199 0,00%
% e N T e T I T T T abopom

TABLE 8 - BREAKDOWN OF THE PORTFOLIO BY INSURANCE COMPANY (UNEMPLOYMENT
RISK)
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‘TABLE 8- BREAKDOWN OF THE PORTFOLIO BY INSURANCE COMPANY [UNEMPLOYMENTRISK) .

ce Campany{iin
ALLIANZ VIV

AXA FRANCE IARD SA

CARDIF ASSURANCE RISQUE DIVERSESA

CF ASSICURRZIONI EPA

GENERALI ITALTASFA

HDI ASSICURAZIONI SPA

8.83%

NET INSURANCE SPA

£.871 38.02%

SOGESSUR SA

VITTORIA ASSICURAZIONI SPA

‘Mo Assicurasions

T Butstanding Prnepal

2,480,795

32.120.829

112.180.474

TABLE 10 - TOP EMPLOYERS

TABLE10-TOP EMPLOYERS

olemployer

CENTRAL STATE ADMINISTRATION

= )

Aeins

CEMI E A

CENTRALSTATE ADBINISTRATION

CENTRAL STATE ADMINISTRATION

PUBLIC ACMINISTRATION

TABLE 11 - BREAKDOWN OF THE PORTFOLIO BY DELINQUENCY

TABLE 11 - BREAKDOWN OF THE PORTFOLIO BY DELINQUENCY
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