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BACKGROUND INFORMATION:

FIELD BACKGROUND INFORMATION: BACKGROUND INFORMATION:
BOX TO COMPLETE FOR STS NOTIFICATION APPLICABLE EXPLANATION TYPE ARTICLE OF REGULATION (EU) FIELD DESCRIPTION (where appropriate, this includes a reference to the relevant sections of the ADDITIONAL INFORMATION
NUMBER FIELD NAME FIELD FORMAT ’ :
FOR THIS FIELD 2017/2402 where the can be found)
Startline Motor Finance Limited. LEI: 894500VUBG7ZW10CC322. Relevant competent Item 3.2 of Annex 19 of Commission
sTSS0 First contact point N/A (General Informati ALPHANUM-1000 Article 27(1 Legal Entity Identifier (LEI) of the entity designated as the first contact point
el et e irst contact poin /A (General Information) I } rticle 27(1) egal Entity Identifier (LEI) of the entity designated as the first contact poin Delegates Repuation (E0) 2019/80
Class A Notes: 52406633094
Class B Notes: X52406633177
Class C Notes: 52406633250 Where available under Item 3.1 of Annex
Wh lable, the international security identification code (ISIN) or codes. If no ISIN is availabl
STSs1  [Class D Notes: X52406633508 Instrument identification code N/A (General Information) (1SN} N/A me:'::v;‘:ereu'ni 1"5:;:1“221:;:::; 'n:{;‘t'o'::is'zz:l?ﬁ:s'moz orcodes. fno BINTs avallable: 19 of commission Delegated Regulation
Class E Notes: X52406634571 v a 8 - (EU) 2019/980.
Class F Notes: X52406634654
Class Z Notes: X52406635032
Originator: 894500VUBG7ZW10CC322 tem 4.2 of Annex 9 of Commissi
sTss2 O:z::;znden R4500MeDALB0D 704753 Legal Entity Identifier (LEI) N/A (General Information) (Len N/A The LEI of the originator(s) and sponsor(s) and, where available, original lender(s). D:’e‘gmz nnex s o 153;";;15;7920
Wh i date, the unique ref ber assigned by the FCA to the previous!
sTss3 [N/A Notification identifier N/A (General Information) {ALPHANUM-100} N/A 7€ FepOTing an Upcate, the unique reference number assigned by the FLATo the previously— Inya
notified STS notification.
The unique identifier assigned by the reporting entity in accordance with Article 11(1) of Commission
Delegated Regulation (EU) 2020/1224 supplementing Regulation (EU) 2017/2402 of the E
sTSsa  |6354009RPGD3VEUB2K73N202101 Unique identifier N/A (General Information) (ALPHANUM-100} N/A elegated Regulation (EU) 2020/1224 supplementing Regulation (EU) 2017/2402 of the European |/,
Parliament and of the Council with regard to regulatory technical standards specifying the informatior|
and the details of a securitisation to be made available by the originator, sponsor and SSPE.
STSSS  |Case Ref: 00445014 Prospectus identifier N/A (General Information) {ALPHANUM-100} N/A Where available, the prospectus identifier as provided by the relevant competent authority. N/A
N/A - Data will be available on the website of the EUroABS pri d reposit
STSS6 bé\'ng H::I;”b"e @ available on the website of the EUroABS prior an approved repository | -, ivication repository N/A (General Information) {ALPHANUM-1000} N/A Where available, the name of the registered securitisation repository. N/A
Section 4 of Annex 9 of Commi
STSS7  |satus 2021-1 Securitisation name N/A (General Information) (ALPHANUM-100} N/A The securitisation name. De:le';:te; nnex °'EU°)'2[';‘1';5/§§0
Originator and SSPE: GB Wh Table, the country of f the originator nsor(s), SSPE(s) and original
STss8 MBMELEIrCT Country of establishment N/A (General Information) (COUNTRYCODE_2} Articles 18 and 27(3) ere available, the country o of the (s), sponsor(s), SSPE(s) and original |
Original Lender: KY lender(s).
TSS9 |Non-ABCP securitisation Securitisation dlassification N/A (General Information) sty N/A The type of securitisation: non-ABCP securitisation; ABCP transaction; ABCP programme. N/A
The type of underlying exposures including:
1) residential loans that are either secured by one or more mortgages on residential immovable
property or that are fully guaranteed by an eligible protection provider among those referred to in
Article 201(1) of Regulation (EU) No 575/2013 and qualifying for the credit quality step 2 or above as
set out in Part Three, Title Il Chapter 2 of that Regulation;
2) commercial loans that are secured by one or more mortgages on commercial immovable property,
) . ) including offices or other commercial premises;
sTSS10  |Auto loans /1 Under Jassificat N/A (General Informat usT] N/A N/A
Lo oo [esses nderlying exposures classification /A (General Information) LT} / 3) credit facilties provided to individuals for personal, family or household consumption purposes; |
4) credit facilities, including loans and leases, provided to any type of enterprise o corporation;
5) auto loans/leases;
6) credit card receivables;
7) trade receivables;
8) other underlying exposures that are considered by the originator or sponsor to constitute a distinct|
asset type on the basis of internal methodologies and parameters;
Where a prospectus is drawn up in compliance with Regulation (EU) 2017/1129, the date on which th
STSS11 |26 November 2021 ssue date N/A (General Information) (DATEFORMAT) N/A prospectus was approved. N/A
Iin all other cases, the closing date of the most recent transaction.
STSS12__[26 November 2021 Notification date N/A (General Information) (DATEFORMAT] N/A The date of notification to the FCA, or f prior to exit day, date of notification to ESMA. N/A
__ ) ) ) - ” Where an authorised third-party has provided STS verification services in accordance with Article 27(2
Compl th the STS crit firmed by Prime Collateralised Securities (PCS)
sTSs13 UT(T::r:iatr;ze with the STS criteria was confirmed by Prime Collateralised Securities (PCS) {0t tird party N/A (General Information) {ALPHANUM-1000} Article 27(2) of Regulation (EU) 2017/2402, a statement that compliance with the STS criteria was confirmed by~ |N/A
that authorised third party firm.
Wh thorised third-party h ded STS verificati ices dance with Article 272
STSS14  |Prime Collateralised Securities (PCS) UK Limited [Authorised third party (name) N/A (General Information) {ALPHANUM-1000} Article 27(2) o ere an au (;L';‘;ON}'MS:;L E,;::\Qf fhe thi:;'ﬂ':;_"’" services in accordance with Article 27(2)
STSS15 [Note: empty row that serves to avoid re-numbering of rows.] N/A
- - [A reasoned notification by the originator and sponsor that the securitisation is no longer to be
sTssie  |N/A STS status N/A (General Information) {ALPHANUM-1000} Article 27(5) comored o5 ST, o thar a $75 metication should be redsen, N/A
stss17 N _Driginator (or ong'\_nal lender) not a UK credit N/A (General Information) N Article 27(3) .A “Yes” or No statement as to whether the originator or original lender is a credit institution or /A
ora UK firm firm in the UK.
Where the answer to field STSS17 is "No", confirmation that the originator’s or original lender’s credit]
sTssig v Confirmation of credit-granting criteria N/A (General Information) {ALPHANUM-1000} Article 27(3) granting criteria, processes and systems in place are executed in accordance with Article 9 of N/A
(EU) 2017/2402.
P Declaration that the credit-granting is subject to /A (General information) ALPHANUN-1000] vticle 2703 Where the answer o feld STSS17 is "N, declaration that the credt-granting as referred to in Article

supervision

27(3)(a) of Regulation (EU) 2017/2402 is subject to supervision.




Title to the Receivables is acquired from the Seller by the Issuer by means of an equitab]
assignment with the same legal effect as a true sale and in a manner that is enforceable
against the Seller or any other third party. Pursuant to the Receivables Sale and Purchas|
Deed, subject to certain conditions, the Seller will sell the Receivables to the Issuer by
means of an equitable assignment. The sale of the Receivables is in equity only (until
transfer of legal title). As a matter of English law, such equitable assignment has the
same legal effect as a true sale (see the Clifford Chance LLP English law legal opinion). Al
receivables are expressly governed by English law and this choice of law and the transfe
of such receivables under English law would be recognised in Scotland (see the Shepher
and Wedderburn LLP Scots legal opinion). Once sold, the Receivables form part of the
Purchased Receivables. In accordance with the Receivables Sale and Purchase Deed,
notification of the assignment of title occurs on the occurrence of certain specified
events stipulated under the definition of “Perfection Event" contained in the Master

Transfer of the underlying exposures by true sale or

A concise explanation of how the transfer of the underlying exposures is made by means of true sale d

Item 3.3 of Annex 19 of Commission

sTss20  |Framework Agreement. Under applicable law (as reflected in the Clifford Chance LLP y Concise Explanation {ALPHANUM-10000} Article 20(1) N N . Delegated Regulation (EU) 2019/980
i Sy Sl S S s assignment transfer with the same legal effect in a manner that s enforceable against the seller or any third party
opinion), the acquisition of title by the Issuer is enforceable against the Seller or other
third party. The Eligibility Criteria also include a criterion that the underlying agreementd
under which the relevant Purchased Receivables arise are legal, valid, binding and
enforceable obligations of the The Clifford Chance LLP English la
legal opinion confirms the true sale acquisition and enforceability and the Shepherd and
\Wedderburn LLP Scots law legal opinion confirms that the Scottish courts would give
effect to and recognise the true sale acquisition and enforceability. The Prospectus
includes disclosure on the sale mechanics, notification events and relevant
representations and warranties (see the section of the Prospectus entitled "Principal
Transaction Documents - Receivables Sale and Purchase Deed").
Under applicable insolvency laws in England (the Seller's jurisdiction of incorporation),
S T e e Sl  condse explantononwhethrany ofth svere cwiack provision et 0n A 20 2) et 3.3 of Annes 19 fComision
sTss21 ° o . 1Y |\ severe clawback Concise Explanation {ALPHANUM-10000} Article 20(2) or (b) of Regulation (EU) 2017/2402 are found in the securitisation, and state whether the provisions ifDelegated Regulation (EU) 2019/980
Jaws do not include "severe clawback provisions". The Clifford Chance LLP legal opinion
d i : Article 20 (3) of Regulation (EU) 2017/2402 apply.
analyses the applicable clawback provisions, none of which constitute "severe clawback
provisions".
- - In conjunction with STSS21, where appropriate, a confirmation whether there are no circumstances _|Item 3.3 of Annex 19 of Commission
xemption for clawback provisions in national o ) / Ppropri F :
sTss22  [see above. ooyt Confirmation {ALPHANUM-1000} Article 20(3) that could give rise to clawback provisions in accordance with Article 20 (1) and (2) of Regulation (EU) [Delegated Regulation (EU) 2019/980
2017/2402.
) . . ) Where the seller is not the original lender, a statement confirming that the securitisation complies wi r'éem 3.3 of Annex 19 of Commission
stss23  [N/A Transfer where the seller is not the original lender  |Confirmation {ALPHANUM-1000} Article 20(4) et 2001) to 2003 o Resuloton (20) 2007 2400, elegated Regulation (EU) 2019/980
Pursuant to the Receivables Sale and Purchase Deed, the Seller will sell Purchased
Receivables to the Issuer by means of an equitable assignment (see the Receivables Sald Where the transfer of the underlying exposures is performed by means of an assignment and
and Purchase Deed) and notification of the assignment of itle will take place subject to perfected at a later stage than at the closing of the securitisation, a concise explanation on how and )
€ notitica * el ) ] " ° ' item 3.3 of Annex 19 of Commission
srssaa  |the occurrence ofcertin specied events which are summarised nthe Prospectus.See Transfer prformed by means ofan assgnmentand [ L ALPHANUM-10000) ctice 20) whetherthat perfection i effcted atleast through the required minimum pre-determined event |12 > &L PPt 19 ¢ PRS0
the section of the Prospectus entitled "Principal Transaction Documents - Receivables [perfected at a later stage triggers as listed in Article 20(5) of Regulation (EU) 2017/2402.
Sale and Purchase Deed" and the definition of "Perfection Event". Such events include Where alternative mechanisms of transfer are used, a confirmation that an insolvency of the
the required minimum pre determined event triggers listed in Article 20(5) of the originator would not prejudice or prevent the SSPE from enforcing its rights;
Securitisation Regulation.
All Purchased Receivables are transferred pursuant to the Receivables Sale and Purchas
Deed on the same terms and conditions, The Prospectus identifies the Seller (see the
section of the Prospectus entitled "The Seller, the Servicer and the Subordinated Loan
Note Subscriber"), and includes disclosure on the relevant representations and A concise explanation on how and whether there are representations and warranties provided by the
warranties which include that any Receivable comply with the Eligibilty Criteria on the ) ) ) ) seller that the underlying exposures included in the securitisation are not encumbered or otherwise in/item 2.2.8 of Annex 19 of Commission
STSS25 | \t-0ff Date, including that they are can be validly transferred by way of sale and Representations and warranties Concise Explanation {ALPHANUM-10000} Article 20(6)  condition that can be foreseen to adversely affect the enforceability of the true sale or assignment ofDelegated Regulation (EU) 2019/980
assignment and not subject to any right of revocation, set-off or counter-claim, warrant transfer with the same legal effect.
claims of the Customers or any other right of objection. See the section of the
Prospectus entitled "Elgibility Criteria" and "Representations and Warranties of Startlin
about the Receivables".
The underlying exposures meet predetermined, clear and documented eligibility criteria A concise explanation on how:
which do ot allow for active portfolio management of those exposures on a - the underlying exposures transferred from, or assigned by, the seller to the SSPE meet
discretionary basis. See the section of the Prospectus entitled "Principal Transaction redetermined, clear and documented eligibility criteria which do not allow for active portfolio
Documents. Recehables sale and Purchase Deadr and ‘Description of the pertilio - |EVEIDIY Criera which do not allow for active portilig p of those ana dsceetionary bast P Section 2 of Annex 19 of Commission
sTssag  [Documents-Re f ° of the underlying ona Concise Explanation {ALPHANUM-10000} Article 20(7) ! ’ ' ) Delegated Regulation (EU) 2019/980
Eligibility Criteria". Each Receivable sold to the Issuer must comply with the eeresomany bass - the selection and transfer of the posures in the is based on clear processds
ons and set outin the Sale and Purchase Deed and which facilitate the identification of which exposures are selected for or transferred into the
summarised in the section of the Prospectus entitled "Representations and Warranties securitisation and that they do not allow for their active portfolio management on a discretionary
of startline about the Receivables". basis.
Itis confirmed that the Receivables are homogeneous for purposes of Article 20(8) of
the UK Securitisation Regulation, on the basis that all Receivables in the Portfolio: (i
have been underwritten by the Seller in accordance with similar underwriting standards|
2Pplying similar appraaches with respect to the assessment of a potential barower's A detailed explanation as to the homogeneity of the pool of underlying exposures backing the .
credit risk; (i) are entered into on the terms of substantially similar standard ! h e item 2.2.7 of Annex 19 of Commission
sTss27  |documentation for mator vehicle receivables; (i) are serviced|by the Servicer pursuant |Homogeneity of assets Detailed Explanation (ALPHANUM} Article 20(8) securitisation. For that purpose, include a reference to the EBARTS on homogeneity (Commission || 4 oo lation (EU) 2019/980
i e o £ Ao Ao i Delegated Regulation (EU) 2019/1851), and explan in detsil how each of the condltions specifed n
g with the \ the Article 1 of that Delegated Regulation are met.
respect to monitoring, and of the ; and (iv) are
granted to individuals.Itis also confirmed that the loans were underwritten on a similar
basis, are being serviced by the Servicer on the same platform and are a single asset cla
- auto loans.
Confirmed. The Purchased Receivables comprise full recourse claims against Customers
in respect of payments due under the Hire Purchase Agreements for the provision of  confinmation that the underling exposures do not incude any securitisaton positons and that the | e 22 0f ANnex 19 of Commission
sTss28  [credit for the purchase of motor vehicles (and therefore do not include any transferable|Underlying exposure obligations: no resecuritisation |Confirmation {ALPHANUM-1000} Article 20(9) Delegated Regulation (EU) 2019/980

securities or securitisation positions). See the section of the Prospectus entitled
"Overview of the Notes, the Certificates and the Transaction”.

notified securitisation is therefore not a re-securitisation.




The definition of Eligible Criteria set out in the Receivables Sale and Purchase Agreemen|
and the Prospectus includes that each Purchased Receivable is originated by the Seller
pursuant to a Hire Purchase Agreement in the ordinary course of the Seller's business in|
compliance with the Credit and Collection Policy and has been randomly selected. See

A detailed explanation:

- as to whether the underlying exposures were originated in the lender’s ordinary course of business
and whether the applied underwriting standards were no less stringent that those applied at the samd
time of origination to exposures that were not securitised.

- as to whether the underwriting standards and any material changes from prior underwriting
standards have been or will be fully disclosed to potential investors without undue delay.

Item 2.2.7 of Annex 19 of Commission

sTss29 Soundness of the underwriting standard Detailed Explanat ALPHANUM Article 20(10) Delegated Regulation (EU) 2019/980
the section of the Prospectus entitled "Eligibility Criteria”. The Prospecuts further oundness of the underwriting standar etalled Explanation K } rticle 20(10) o how securitisations where the underlying exposures are residential loans, the pool of underlying | 282ted Regulation (EU) 2019/
discloses that the Customers' creditworthiness in accordance with the requirements set| exposures meet the requirement of the second paragraph of Article 20(10) of Regulation (EU)
out in the provisions of article 8 of Directive 2008/48/EC or similar has been assessed by 2017/2402
the Seller. - as to whether an assessment of the borrower’s creditworthiness meets the requirements set out in

Article 8 of Directive 2008/48/EC or paragraphs 1 to 4, point (a) of paragraph 5, and paragraph 6 of
Article 18 of Directive 2014/17/EU or, where applicable, equivalent requirements in third countries.
Startline Motor Finance Limited has originated and serviced auto-loans for more than 5
Vears, being exposures similar to the Purchased Receivables. The Servicer has expertise

STSS30 in servicing — and has wel\—t_iocumented ar_wi_ adequate policiesC procedureS_and risk-  originator/Lender expertise Detailed Explanation (ALPHANUM) Article 20(10) A detailed exp\apagon as to whether the ori.g‘inamr or original lender have expertise in originating  |ltem 2.2.7 of Anne.x 19 of Commission
management controls relating to the servicing of — the portfolio and the wider Startline exposures of a similar nature to those securitised. Delegated Regulation (EU) 2019/980
portfolio. See the section of the Prospectus entitled “The Seller, the Servicer and the
Subordinated Loan Note Subscriber - Business Strategy".

The definition of Eligible Criteria set out in the Receivables Sale and Purchase Deed and

the Prospectus includes that (i) the Customer in respect of each Purchased Receivable is|

does not have a credit assessment indicating, based on the Credit and Collection Policy,

significant risk that contractually agreed payments will not be made, and (ii) each

Purchased Receivable is not a Defaulted Receivable, or a VT Receivable. Moreover, to

the best of Seller's knowledge, none of the Purchased Receivables was as at the Cut-off

Date an exposure in default within the meaning of Article 178(1) of Regulation (EU) No A detailed explanations as to whether:

575/2013 or an exposure to a credit-impaired debtor or guarantor, who, to the best of the transferred underlying exposures do not include, at the time of selection, defaulted exposures (or

the Originator's knowledge (i) was, at the time of origination, where applicable, ona | ) without i restructured exposures) as defined in Article 20(11) of Regulation (EU) 2017/2402. item 2.2.8 of Annex 19 of Commission

STSS31  [public credit registry of persons with adverse credit history or another credit registry | % ° ving Detailed Explanation (ALPHANUM} Article 20(11) - the requirements referred to in Article 20 (11) (a) (i) and (ii) of Regulation (EU) 2017/2402 are met. |Delegated Regulation (EU) 2019/980
that is available to the Originator; or (ii) has a credit assessment or a credit score - the requirements referred to in Article 20 (11) (b) of Regulation (EU) 2017/2402 are met ;
indicating that the risk of contractually agreed payments not being made is significantly - the requirements referred to in Article 20 (11) (c) of Regulation (EU) 2017/2402 are met.
higher than for comparable exposures held by the Originator which are not securitised.

Moreover, the information provided by the Originator (or the Servicer on its behalf) in

accordance with Article 7(1)(a) and (e) of the Securitisation Regulation explicitly sets ou

the proportion of restructured underlying exposures, the time and details of the

restructuring as well as their performance since the date of the restructuring. See the

section of the Prospectus entitled “Eligibility Criteria" and "Representations and

Warranties of Startline about the Receivables.

Confirmed. The definition of Eligible Criteria set out in the Receivables Sale and Purchas A confirmation whether, at the time of transfer of the exposures, the debtors have made at least one [Items 3.3 and 3.4.6 of

Deed and the Prospectus includes that each Purchased Receivable is one in respect of ) N ) payment. Annex 19 of Commission Delegated

sTss32 At least t at the time of transf Confirmati (ALPHANUM-1000 Article 20(12)
which the Customer has made at least one scheduled monthly payment in respect of thd' -t "¢ Payment at the time of transfer onfirmation K } rticle 20(12) A confirmation whether or not the exemption under Article 20(12) of Regulation (EU) 2017/2402  |Regulation (EU) 2019/980
Receivable. The exception under Article 20(12) does not apply. applies.

Repayment of the holders of the securitisation position has not been structured to
depend on the sale of the Purchased Instead, th f th f the holders shall not have by
it el e ent o the of fhe hoiders sha not have been ] ) A detailed explanation of the degree of dependence of the repayments of the item 3.4.1 of Annex 19 of Commission
STss33  |depends on the performance of and, in particular, principal payments in respect of the [structured to depend predominantly on the sale of  [Detailed Explanation (ALPHANUM} Article 20(13) on ot - ! ) ?
! . R holders of the securitisation position on the sale of assets securing the underlying exposures. Delegated Regulation (EU) 2019/980
Purchased Receivables. See the section of the Prospectus entitled “Principle Tr
Documents - Receivables Sale and Purchase Deed".
A concise explanation as to how th t iginal lender of a non-ABCP securitisati

The Retention Holder (as original lender for the purposes of the Securitisation coneise explanation as to how the originator, sponsor or origina) endef o1 8 on-ABES securtisation

ention Holde " i ‘ comply with the risk retention requirement as provided for in Article 6 of Regulation (EU) 2017/2402.
Regulation) will retain a material net economic interest of not less than 5% in the " ' : [

e era ne ) : ) An indication which entity retains the material net economic interest and which option is used for
Transaction in accordance with Article 6(3)(a) of the Securitisation Regulation (which etaining the sk
df t take int t di tional d will not enter intc .

s not taks Into aceount any corresponing national measures) and will not enter (1) vertical slice in accordance with Article 6(3)(a) of Regulation (EU) 2017/2402;

any credit risk mitigation, short position or any other credit hedge or sale with respect t N : ) ° Item 3.1 of Annex 9 and Item 3.4.3 of

] j : S (2) seller’s share in accordance with Article 6(3)(b) of Regulation (EU) 2017/2402; oan
the Retained Interest, provided that the level of retention may reduce over time in ) ) ) ) ) et Annex 19 of Commission Delegated

STss34 ) o . ; o Compliance with the risk retention Concise (LisT} Article 21(1) (3) randomly-selected exposures kept on balance sheet, in accordance with Article 6(3)(c) of ;
compliance with Article 10(2) of the Commission Delegated Regulation specifying the negulation (£U) 2017/240; Regulation (EU) 2019/980
isk retenti i t 1t to Article 6 of the Se tisation Regulati h ’

L e o Pl (4) first loss tranche in accordance with Article 6(3)(d) of Regulation (EU) 2017/2402;

as interpreted and applied on the Closing Date. As of the Closing Date, such interest will ' " ) ‘

: Ll - ' c (5) first loss exposure in each asset in accordance with Article 6(3)(e) of Regulation (EU) 2017/2402;

in accordance with Article 6(3)(a) of the Securitisation Regulation, be retained through (6) no compliance with risk retention requirements set out in Article 6(3) of Regulation (EU) 2017/240

the holding of 5% of Classes A to F. See the section of the Prospectus entitled "UK and E ! P 4 8!

Retention Obligations". g

EEER S (7) other options used.

The interest rate risk is appropriately mitigated, as the Swap Agreement is entered into

to reduce the potential interest rate mismatch between the fixed interest payable by the

Customer on the underlying agreements from which purchased receivables derive from

and interest payable on the Rated Notes which is calculated on the basis of Compounde

Daily SONIA. The S t considers potential asset liability mismatch by

r:"e‘:e"cin o [:e ‘:’;:ﬁzz:‘:\:‘t;:::me';;:;: ':nzsf:e S':ﬁ' ' :g’:‘:e’:‘:e:[ is{me ol A concise explanation as to whether the interest rates and currency risks are appropriately mitigated [Items 3.4.2 and 3.8 of Annex 19 of
STss35 g 8 . P Mitigation of interest rates (IR) and currency (FX) risks |Concise Explanation {ALPHANUM-10000} Article 21(2) and that measures are taken to mitigate such risks and confirm that such measures are available to |Commission Delegated Regulation (EU)

an ISDA Master Agreement as established market standard. See section of the
Prospectus entitled "Principal T ion D - Swap Ag; " of the
Prospectus. No currency risk applies to the transaction being both the purchased

and the notes in Sterling. Other than the Swap Agreement, no

derivative contracts are entered into by the issuer and no derivative contracts are
included in the pool of underlying exposures.

investors.

2019/980




'According to the Conditions of the Notes, so long as any of the Notes remains
outstanding, the Issuer will not without the prior consent of the Note Trustee, unless
otherwise provided by the Conditions of the Notes or the Transaction Documents enterl

A concise declaration that the SSPE has not entered into derivative contracts except in the

Items 3.4.2 and 3.8 of Annex 19 of

sTss36  finto any derlvatives, or any hedging contracts having the same economic effect asa  |Derivatives purchased/sold by SSPE Concise Explanation {ALPHANUM-10000} Article 21(2) reumetances refenred to n Articles 21(2)of Reguation (£0) 2017/2402 Commission Delegated Regulation (EU)
derivative. Moreover, the Seller have warranted that the Portfolio does not include 2019/980
derivatives. See the section of the Prospectus entitled "Terms and Conditions of the
Notes".
Items 3.4.2 and 3.8 of Annex 19 of
The Swap Transaction is d ted under an ISDA Mast t. See the secti A concise explanati hether any hedging instruments used are underwritten and d ted
STSs37 DD W B BRI CUC E7CI aster Agreement. See the sectior ;. ¢ sing common standards Concise Explanation {ALPHANUM-10000} Article 21(2) concise explanation on whether any hedging instruments used are underwritten and documented | v ion Delegated Regulation (EU)
of the Prospectus entitled "Principal T D - Swap Ag b according to commonly accepted standards. 5010/980
Interest on the Rated Notes is calculated by ref toC ded Daily SONIA
e R (it e e s iy el e o @ e e e el SRR (e A concise explanation on whether and how any referenced interest payments under the securitisation|Item 2.2.2 and 2.2.13 of Annex 19 of
further details see the section of the Prospectus entitled “Conditions of the Notes” and, Referenced interest payments based on generally used| ) ) pana ° 22 ’
sTss3g | o j Concise Explanation {ALPHANUM-10000} Article 21(3) assets and liabilities are calculated by reference to generally used market interest rates or generally ~[Commission Delegated Regulation (EU)
in particular, Condition 4 (Interest)). No reference rates apply to the Purchased interest rates _
' used sectoral rates reflective of the cost of funds. 2019/980
Receivables.
SsTSS39 ThE_rE_ '\_s no trapping of cash, see Pre-and Post-Enforcement Priority of Payments No tranpi_ng of C_ash following enforcement or an Concise Explanation (ALPHANUM-10000} Article 21(4) A declaration in general terms that each of the requirements of Article 21(4) of Regulation (EU) Item 3.4.5 of Anne.x 19 of Commission
Definition. acceleration notice 2017/2402 are met. Delegated Regulation (EU) 2019/980
Confirmation that no cash would be trapped following the delivery of enf t leration Item 3.4.5 of Annex 19 of Commissi
STSs40  |Confirmed. No amount of cash shall be trapped Confirmation (ALPHANUM-1000} Article 21(4) onfirmation that no cash would be trapped following the delivery of enforcement oran acceleration | ltem 3.4.5 of Annex 19 of commission
notice. Delegated Regulation (EU) 2019/980
Confirmation that principal receipts from the underlying exposures are passed to the investors via —
tem 3.4.5 of Annex 19 of C
sTssal  |Confirmed. Principal receipts shall be passed to investors Confirmation {ALPHANUM-1000} Article 21(4) sequential amortisation of the securitisation positions, as determined by the seniority of the em 3.4.5 of Annex 13 of Commission
! * Delegated Regulation (EU) 2019/980
securitisation position.
stssaz  |confirmed. Repayment shallnot be reversed with regard to Confirmation ALPHANUM-1000] article 21(4) Confirmation that the repayment of the securitisation positions is not to be reversed with regard to  [item 3.4.5 of Annex 19 of Commission
seniority their seniority. Delegated Regulation (EU) 2019/980
srssas |confirmed. No provisions shall equire automatic iquidation of thel ALPHANUM-1000] rticle 21(4) Confirmation that no provisions require automatic iquidation of the underlying exposures at market[item 3.4.5 of Annex 19 of Commission
underlying exposures at market value Value. Delegated Regulation (EU) 2019/980
Confirmation that transaction featuring nonsequential priority of payments include triggers relating td
. ) o the performance of the underlying exposures resulting in the priority of payment reverting to -
Securitisations feat tial priority of tem 3.4.5 of Annex 19 of C
sTssad  |N/A ecuritisations featuring nonsequential priority of Confirmation {ALPHANUM-1000} Article 21(5) sequential payments in order of seniority. em 3.4.5 of Annex 13 of Commission
payments e el ) ) - Delegated Regulation (EU) 2019/980
Confirmation that such triggers include at least the deterioration in the credit quality of the underlying
exposures below a predetermined threshold.
Revolving securitisation with early amortisation events Items 2.3 and 2.4 of Annex 19 of
A concise explanation, wh licable, on how the provisions in Art 21(6la) of Regulation (EU
sTssas  |N/A for termination of revolving period based on prescribedConcise Explanation {ALPHANUM-10000} Article 21(6) concise explanation, where applicable, on how the provisions in Art 21(6lp) of Regulation (EU) Commission Delegated Regulation (EU)
! 2017/2402 are reflected in the transaction documentation.
triggers 2019/980
Items 2.3 and 2.4 of Annex 19 of
Deterioration in the credit quality of the underlyi A concise explanation wh licable, on how the provisions in Art 21(6)(a) of Regulation (EU
sTssa6  |N/A eterioration in the credit quality of the uncerlying |\ ice Explanation {ALPHANUM-10000} Article 21(6)(a) concise explanation where applicable, on how the provisions in Art 21(6)(a) of Regulation (EU) Commission Delegated Regulation (EU)
exposures 2017/2402 are reflected in the transaction documentation.
2019/980
tems 2.3 and 2.4 of Annex 19 of
o f an insol Jated event of th A concise explanation, wh licable, on how the provisions or t in Art 21(6)(b) of Regulati
srssar | ceurrence of an insolvency related event of the concise Explanation ALPHANUM-10000) article 21(6)b) concise explanation, where applicable, on how the provisions or triggers n Art 21(6)() of Regulatiop °# S 2500 20 P B
originator or servicer (EU) 2017/2402 are reflected in the transaction documentation. >010/980
) A concise explanation, where applicable, on how the provisions or triggers in Art 21(6)(c) of Regulatiorjitems 2.3 and 2.4 of Annex 19 of
Value of the underi held by the SSPE fall
sTssag  |N/A alue of the underlying exposures held by the W concise Explanation {ALPHANUM-10000} Article 21(6)(c) (EU) 2017/2402 are reflected in the transaction documentation, using cross-references to the relevanCommission Delegated ion (EU)
below a predetermined threshold ] ’ " " "
sections of the underlying documentation where the information can be found. 2019/980
Failure to generate sufficient new underlying exposure: ) ) ' - ) Items 2.3 and 2.4 of Annex 19 of
A lanation, wh licable, on how th Art 21(6)(d) of Regulation (EU
sTssag  |N/A meeting pre-determined credit quality (trigger for |Concise Explanation {ALPHANUM-10000} Article 21(6)(d) concise explanation, where applicable, on how the provisions in Art 21(6)(d) of Regulation (EU) | i o helegated Regulation (EU)
e § credita 2017/2402 are reflected in the transaction documentation.
termination of the revolving period) 2019/980
Confirmed. See the section of the Prospectus entitled "Principal T ion D mation regarding jgations of the . ) Confirmation that the transaction documentation specifies all of the requirements under Article 21(7) item 3.2 of Annex 19 of Commission
STSs50 Confirmat (ALPHANUM-1000] Article 21(7
Servicing Agreement". servicer, trustee and other ancillary service providers | O aton K } rticle 21(7)(a) (a) of Regulation (EU) 2017/2402. Delegated Regulation (EU) 2019/980
Confirmed. See the section of the Prospectus entitled "Principal Transaction Documents| — ) . ) Confirmation that the securitisation documentation expressly satisfies the requirements of Article _|Item 3.2 of Annex 19 of Commission
STsss1 S tinuit Confirmat (ALPHANUM-1000] Article 21(7)(b,
Servicing Agreement". efvicing continulty provisions onfirmation k } rticle 21(7)(b) 21(7) (b) of (EU) 2017/2402. Delegated (EU) 2019/980
Confirmed. See the section of the Prospectus entitled "Principal Transaction Documents Confirmation that the transaction documentation satisfies all of the information referred to in Article |Item 3.8 of Annex 19 of Commission
sTsss2 Derivati terparties continuity provisi Confirmati ALPHANUM-1000] Article 21(7
e — erivative counterparties continuity provisions onfirmation It } rticle 21(7)(c) ) 0 of () 201712400, Detegated 0y 20157580
Confirmed. See the section of the Prospectus entitled "Principal Transaction Documents|Liquidity providers and account bank continuity . ) Confirmation that the transaction documentation satisfies all of the information under Article 21(7 (c)|Item 3.8 of Annex 19 of Commission
STsss3 Confirmat ALPHANUM-1000] Article 21(7
Account Bank Agreement”. provisions onfirmation i } rticle 21(7)(c) of ion (EU) 2017/2402. Delegated (EU) 2019/980
Startline Motor Finance Limited is a financial services company which provides
automotive financial products and services to retail and wholesale customers and has
more than 5 years' experience in originating and servicing automotive finance products |
srsssq  |such as the Purchased Receivables. Startiine Motor Finance Limited has well established ad: e r'zcedures e Emezt o o betailed Explanation ALpHANUM) article 21(8) Confirmation that the securitisation documentation sets out the priorities of payment and trigger |item 3.4.6 of Annex 19 of Commission
criteria, policies and procedures for the granting of credit, administration of creditisk Ia; L B P events pursuant to Articles 21(9) of Regulation (EU) 2017/2402. Delegated Regulation (EU) 2019/980
bearing portfolios and risk mitigation. See the sections of the Prospectus entitled "The |
Seller, Servicer and the Subordinated Loan Note Subscriber", "Credit and Collection
Procedure” and "Principal T ion D - Servicing Agi
Confirmed. See the section of the Prospectus entitled "The Seller, the Senvicerand the |~ "~~~ =~~~ "~ Confirmation that the underlying documentation sets out in clear and consistent terms, definitions, | =~~~ "~
STSS55  |Subordinated Loan Note Provider” and the definition of "Credit and Collection 8 Confirmation {ALPHANUM-1000} Article 21(9) remedies and actions relating to the debt situations set out in Article 21(9) of Regulation (EU) 2 ?
) treatment of problem loans Delegated Regulation (EU) 2019/980
Procedures". 2017/2402
Confirmed. See the section of the Prospectus entitled "Cash Flows" and definitions of
"Pre-Enforcement Priority of Payments" , "Post-Enforcement Priority of Payments", and . ) ) ) ) -
Confi ti that th itisati d tati it it the ti f it and ti Ite 3.4.7 of A 19 of C
STSS56  |the definition of "Event of Default" in Condition [10] (Events of Default) and/or Priorities of payment and trigger events Confirmation {ALPHANUM-1000} Article 21(9) onfirmation that the securitlsation cocumentatlon sets out the priorities of payment and trigger em 3.4.70f Annex 13 of Commission
o ) v ) events pursuant to Articles 21(9) of Regulation (EU) 2017/2402. Delegated Regulation (EU) 2019/980
Certificates Condition [8] (Events of Default) in the section of the Prospectus entitled
"Conditions of the Notes".
Items 3.4.7 and 3.4.8 of Annex 19 of
srsssy |Confirmed. See the section of the Prospectus entitled " Description of the Notes and thefTimely resolution of confiicts betuween classes of onfirmation ALPHANUM-1000] article 21(10) Confirmation that the provisions under Article 21(10) of Regulation (EU) 2017/2402 relating to the c:::nissio:ge‘egm: Re:AT:tiono(EU)

Certificates".

investors and responsibilities of trustees

timely resolutions of conflicts are met.

2019/980




STSS58

Confirmed. See the section of the Prospectus entitled "Historical Performance Data".

Historical default and loss performance data

Confirmation

{ALPHANUM-1000}

Articles 22(1)

Confirmation that the data required to be made available under Article 22(1) of Regulation (EU)
2017/2402 s available, stating clearly where the information can be found.

Item 2.2.2 of Annex 19 of Commission
Delegated Regulation (EU) 2019/980

STSS59

Confirmed. See the section of the Prospectus entitled "Historical Performance Data".

Sample of the underlying exposures subject to external
verifications

Confirmation

{ALPHANUM-1000}

Article 22(2)

Confirmation that a sample of the underlying exposures was subject to external verification prior to
the issuance of the securities by an appropriate and independent party.

N/A

STSS60

Confirmed. See the section of the Prospectus entitled "Liability Cashflow Model".

Availability of a liability cash flow model to potential
investors

Confirmation

{ALPHANUM-1000}

Article 22(3)

Confirmation that a liability cash flow model is available to potential investors prior to pricing and staf
clearly where this information is available. After pricing, confirmation that such information has been
made available to potential investors upon request.

N/A

STSS61

Environmental performance information is disclosed in the Prospectus under the sectior
entitled "The Provisional Portfolio - Environmental Performance”, and will afterwards bd
made available quarterly together with the “Loan-Level Information".

Publication on environmental performance of
underlying exposures consisting of residential loans or
car loans or leases

Concise Explanation

{ALPHANUM-10000}

Article 22(4)

A concise explanation on whether the information related to the environmental performance of the
assets financed by residential loans, or auto loans or leases is available pursuant to Article 7 (1)(a) of
Regulation (EU) 2017/2402 and a statement where that information is to be found.

N/A

STSS62

Confirmed. See the sections of the P entitled "Tr Y

Originator and sponsor responsible for compliance
with Article 7

Confirmation

{ALPHANUM-1000}

Article 22(5)

Confirmation that:
- the originator and the sponsor are complying with Article 7 of Regulation (EU) 2017/2402;

- the information required by Article 7(1) (a) has been made available to potential investors before
pricing upon request;

- the information required by Article 7(1) (b) to (d) has been made available before pricing at least in
draft or initial form.

N/A




