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Setting the Standard for Securitisation

Is my asset class allowed under STS?




STS Regulation

Is my asset class allowed

under STS?
Prohibited Allowed
ONLY Everything else
NPLs & Managed CLOs
NPLs Managed CLOs CMBS Everything else
NPLs definitionally cannot Managed CLOs cannot For CMBS the “not ... including BTLs
meet the “no defaulted meet the “no active predominantly dependent”
creditor” criterion (art portfolio management” criterion (art 20.13) is
20.11) criterion (art 20.7) not compatible with the
Note: current structure of the
' market
static CLOs are But it is legally possible
lutely fine for ST
absolutely fine for STS to achieve STS in CMBS
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https://pcsmarket.org/

Thank you for your attention
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