BPCE Home Loans FCT 2020

BACKGROUND
FIELD 'BACKGROUND INFORMATION: BACKGROUND INFORMATION:
BOX TO COMPLETE FOR STS NOTIFICATION
NUMBER FIELD NAME APPLICABLE EXPLANATION TYPE FOR THIS FIELD FIELD DESCRIPTION
(EU) 2017/2402
STSSO  [969500SMSX10YEMGDF46 - French Financial Markets Authority (Autorité des Marchés Financiers ) First contact point IN/A (General Information) ey Article 27 (1) First contact point Legal Entity Identifier (LEI) of the entity designated as the first contact point and
name of the relevant competent authority
stsst |rRo013s3 7S etrument dentiication code \UA (General Inormation) sy A Where avalable, the international security identifcation code (ISIN) or codes, or if o ISIN, then
any other unique securities, assigned to this securltisation.
NXIDGA43, 969500QFU 5695001 I 7, SBNITBR0,
CSHAFDYS9, 33, 969500VR ATFNHS YBQI9S, 969500JM7VIGQIPZOLA9, 969500W2MGVVWIOKBATS,
69500W7Y2 969500 . 9695007NTRATISVKTES2. 9695009GVHASHCI1 DI 22, 969500L38QMPKISSAU34,
stss2 969500VR2NAGANMTXI21, Logal Entiy Identifer (LE) N/A (General Information) =y A The LEI of the originator(s) and sponsor(s), and where available original lender(s).
969S00XVHNOZIZI Y 1358, 969500 WOLPQGORICSS, 969500GIUTUIEDIHFLIT, BT, 1qust,
9695001 WIZUSSWHBP423
STSS3 |Notapplicable Notication identifer N/A (General Information) (ALPHANUM-100} NA Where reporting an update, the unique reference number assigned by ESMA to the previously
nolified STS ofifcation.
STSS4 (5493001 Y7OCBSIGON29N202001 Unique identier N/A (General Information) (ALPHANUM-100} A The unique dentifer assigned by the reporting entiy in accordance with Artile 11(1) of Delegated
Regulation (EU) 2020/1224.
STSSS  |AMIF Visa no. FCT 20112 Prospectus identiier N/A (General Information) (ALPHANUM-100} A Where available, the prospectus identifier as provided by the relevant competent authority.
STSS6 | No sccuritisation repository regitered yet but data is provided to European DataWarchouse Gmbl Repository N/A (General Information) (ALPHANUM-1000) A Where available, the name of the registered repository.
STSS7  |BPCE Home Loans FCT 2020 [Securitisation name N/A (General Information) (ALPHANUM-100} A The securiisation name.
stsse |FR Country of establishment N/A (General Information) (COUNTRYCODE 2} Arice 18 and 27(3) |1 vore Svalable, e county of stablshment of e erginalors). spenser(s) SSPE(S) and orginal
The type of securitisation:
TSS9 [non-ABCP securitisation Securitisation classification IN/A (General Information) sty A non-ABCP securitsation;
-ABCP transact
- ABGP programme.
The type of underlying exposures includin
1) residentialloans that are either secured by one or more mortgages on residential immovable
property or that are fully guaranteed by an eligible protection provider among those referred to in
Aricle 201(1) of Regulation (EU) No 575/2013 and qualifying for the credit quality step 2 or above as
set out in Part Three, Title I}, Chapter 2 of that Regulation;;
2) commercial loans that are secured by one or more mortgages on commercial immovable property,
residential loans that ar cither secured by one or more mortgages on residential immovable property or that are fully guaranteed by an eligible protection provider among. including offices or other commercial premises;
STSS10 \hose refermed to in Article 201(1) of Regulation (EU) No 575/2013 and qualiying forthe credit quality step 2 or above as set out in Part Three, Tile I Chapter 2 ofthar | N9ering exposures classification [N/A (General Information) (LS VA 3) crit facilties provided to individuals for personal, family or household consumption purposes;
Regulation 4) crit acilties, including loans and leases, provided to any type of enterprise or corporation;
5) auto loans/leases;
6) crecit card receivables;
7) trade receivables;
8) other underlying exposures that are considered by the originator or sponsor to constitute a distinct
asset type on the basis of internal methodologies and parameters;
Where a prospectus has been drawn up in compliance with Regulation (EU) 2017/1129 . the
srssi om0 csue date \A (General Informaion) (oATEFORMAT) A originator and sponsor shall provide the date on which the prospectus was approved.
In all other cases, the originator and sponsor shall provide the closing date of the most recent
ransaction.
STSsiz__[2w102020 [Notifcation date [N/A (General Information) [(DATEFORMAT) A The date of notfication to ESMA.
e . . tion was y eralied S ©cting s thid 1o Where an authorised third-parly has provided STS verifcation services in accordance with Article
srss1a |Complance withSTS i provided fo in Aile 190 22 of the TS Regulton wasconfimed by Prime Colleralised Sceuiies (PCS) EU SAS ating s hid pany [ oo \/A (General Information) ALPHANUML100) o 272) 15y ot egtanon (L) S01 15405, tmermant o ol i e v cxten i
erifcation agent pursuant to Articles 27(2) and 28 on 28/10/2020
confirmed by that authorised third party fim.
Where an authorised third-parly has provided STS verifcation senvices in accordance with Article
STSS14 [Prime Collaeralised Securitis (PCS) EU SAS, FR [Authorised Third party (name and country of establishment)  |N/A (General Information) (ALPHANUM-1000) Aticlo 27(2) 27(2) of Regulation (EU) 201712402, the name of the third party’s name and the country of
establishment.
) ) Where an authorised third-party has provided STS verification services in accordance with Article
French Financial Markets Authority (AMF) .
sTSs15 15 Authority (AMF) [Authorised Third party (name of competent authority) N/A (General Information) {ALPHANUM-100} Article 27(2) 705y of Rugulorion (E0) 2017/3407. the nome of the comperent sttty ot e sutheren .
Srst|Notapptcable I VA (Goneral inormation) ALPHANUL000) o 2769 A reasoned notification by the originator and sponsor that the securitisation is no longer to be
considered as STS.
A "Yes' or ‘No statement as to whether the originator or original lender s a credit institution or
stss17 [Yes Originator (or oiginal lender) not a credit nstitution N/A (General Information) vy Avticle 27(3) e o o e Ol teinallenderis  creditinseitat
investment firm established in the Union.
Where the answer to field STSS17 is ‘No/, confirmation that the originator's or original lender's credit-
STSS18  [Not appli Originator (or original fender) not a credit institution N/A (General Information) (ALPHANUM-1000) Aticlo 27(3) granting criteria, processes and systems in place are executed in accordance with Artcle 9 of
Regulation (EU) 2017/2402.
) ) Where the answer to feld STSSL7 is ‘No/, confirmation that the credit-granting as referred to in
Not applicable .
STSS19 [Not app (Confirmation that the credit granting is subject to supervision  |N/A (General Information) {ALPHANUM-1000} Article 27(3) e 2703 of Reguintion () 2017/2403 1 ubjeet o supenvson.
The salc o the Home Loans under the Home Loans Purchase and Serviing agreement and cach Transfer Document has been structured to quaify as a true sale under French
L.
Please refer to the section "ASSIGNMENT OF THE HOME LOANS AND ANCILLARY RIGHTS" on page 169-170 of the attached Prospectus
"The assignment of the Home Loans subject to any Home Loans Purchase Offer shall take effect between the Issuer and the relevant Seller and be enforceable against i i The STS notification shall provide a concise explanation on how the transfer of the underlying
sTS520 patis (for the aveidance of doubt, ncloling, without Heritation,the Borowers) at th date affied by the Management Company o the elovant Transtor Transfer of the underlying exposures by true sale or assignment |Concise Explanation {ALPHANUM-10000} Article 20(1) exposures is made by means of true sale or transfer with the same legal effect in a manner that is
Document upon its delivery by each Seller, irrespective of the date on which the said Home Loans came into existence or their maturity or due date, without any further enforceable against the seller or any third party.
formalities being required, and irrspective of the law governing the sid Home Loans or the debtor’s place of residence (quelle que soit a dare de naissance,
\d'échéance ou d'exigibilité des créances, sans qu'il soit besoin d'autre formalité, et ce quelle que soit la lo applicable aus créances et la loi du pays de residence
des débiteurs ) in accordance vith the provisions of artiles L. 214-169 and D. 214-227 of the French Monetary and Financial Code.”
The assignment of the receivables is not subjec to severe clawback provision i the event of insolvency of the relevant Sellr. The Transaction Documents do not include any
provisions similar to atile 20, 2(a) and (b) of the Regulation (EU) 2017/2402.
Please refer to the section *ASSIGNMENT OF THE HOME LOANS AND ANCILLARY RIGHTS" on page 169-170 of the attached Prospectus:
"l accordance with artile L. 214-169 of the French Monetary and Financial Code
) he sgamen o Home Losn by schSellell il (coserve 5 s ). nwlstandinghe s ofcesaton of pyments (1 decsaion des The STS notfiaton shll proidea concis skanaton on whelhr any of e severs claack
STS521  |paiements) of the Seller on the Purchase Date or the commencement of any proceeding governed by Book VI o the French Commercial Code or any equivalent proceeding  |No severe clawback (Concise Explanation {(ALPHANUM-10000} Article 20(2) referred to in Artcle 20 (2) (a) or (b) of Regulation (EU) 2017/2402 are found in the

|governed by any forcign law (pmu'dmc équivalente sur le fondement d'un droit étranger) 45...“. any Seller after the Purchase Date;

)
(©) the provisions of article L. 632-2 of the French Commercial Code shall not apply to payments made by the Issuer o lo any acts against remuneration received by the Issuer
lor o its benefit (ne sont pas applicables aux paiements recus par un organisme de financement, ni aux actes d titre onéreux accomplis par un organisme de financement
lou a son profir) to the extent such payments and such acts are directly connected with the transactions made pursuant to Article L. 214-168 of the French Monetary and
Financial Code (dés lors que ces contrats ou ces paiements sont directement relatifs aux opérations prévues a Uarticle L 214-168)."

pro,
Securtsaton, and state whether he provisions i Aricle 20 (3) of Regulation (EU) 201712402 appy.
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BPCE Home Laans FCT 2020

BACKGROUND
FIELD 'BACKGROUND INFORMATION: BACKGROUND INFORMATION:
BOX TO COMPLETE FOR STS NOTIFICATION
NUMBER FIELD NAME APPLICABLE EXPLANATION TYPE FOR THIS FIELD FIELD DESCRIPTION.
(EU) 2017/2402
in conjunction with STSS21, where appropriate, the STS notification shall confirm whether there are
sTss22 [Notapplicable Exemption for clawback provisions in national insolvency laws [Confirmation (ALPHANUM-1000} Aricle 20(3) no circumstances that could give s to clawback provisions in accordance with Artcle 20 (1) and
(2) of Reguiation (EU) 2017/2402.
[This is hercby confirmed.
I accordance with Home Loan Eligibilty Criteia (a), cach Home Loan has been originated in ts ordinary course of business by an original lender (., being either the Seller
o any other entity of the BPCE Group which has transferred the Home Loan to the Seller through
Under French law, a transfer of any Home Loan from any entity of the BPCE Group to a Seller through a merger enables a tre sale of such Home Loan.
| Additionally, as indicated in Section "OTHER REPRESENTATIONS AND WARRANTIES OF THE SELLERS RELATING TO THE HOME LOANS” on pages 177 and 178 ) .
STS23 o e Prspci, under e Home Loate P sl Servsing A g, e Sl will o reprsant o o Frces Dl ] ) M Transfer where the seller is not the original lender Confirmation {ALPHANUM-1000} Article 20(4) [Where the seller s nat the orginal lender, the STS natifction shal provide a statement confirming
ol o ey Homs Losn gt et ey of e BPCE Grop i s e e Hom Los o th Sl trougs e () s e s that the securltisation complies with Artcle 20(1) to 20(3) of Regulation (EU) 2017/2402.
plemnted ihe beonee te o more s éparene e d prévoance resulated by anteles L 512-87 o s, ofthe Frnch Monecry and Financal Code or hetwen tw
ormore banuc populiresfeulated by anteen L5125 . af the French Monearyand Finci Code,ths bt o ot more entes of he BPCE Group apphing
e same Credit Guidelines and Servicing Procedures: (i) accordingly, prior to such merger, such Home Loan had been originated pursuant to the Credit Guidelines and had
Ibeen managed in accordance with the Servicing Procedures; and (i) o the best of its knowledge, there is no pending ltgation the effects of which could adversely affect the
Ipossibiliy for the transferor to transfer flly, definitively, irevocably and without the possibilty of revocation or nullty, such Home Loan to the relevant Seller through such
merger.
Not applicable
Where the transfer of the underlying exposures is performed by means of an assignment and
Please refer o section "Assignment of the Home Loans and Ancillary Rights” on pages 169 and 170 of the Prospectus: perfected at a later stage than at the closing of the securitisation, the STS nolification shall provide
c assignment of the Home Loans subject t0 any Home Loans Purchase Offe shlltak effct between the ssuer and the relevant Seller and be enforcesble against third 1o a concise explanation on how and whether that perfection is effected at least through the required
$T5524. | paries (orthe avoidance of doubt, including, without limitation, the Borrowers) at the dae afied by the Management Company on the relevant Transfer Document upon it |10 P 4 o per Concise Explanation {(ALPHANUM-10000} Article 20(5) minimum pre-determined event triggers as listed in Article 20(5) of Regulation (EU) 2017/2402.
delivery by each Seller, irespecive of the date on which the said Home Loans came ino existence or their maturiy or due date, without any further formalites being required, 0
land imespecive of the law governing the said Home Loans or the debior’splace of esidence (guelle que soit la date de naissance, d'dchéance on d'exigibilité des créances, Where alternative mechanisms of transfer are used, the STS nofifcation shall confirm that an
[sans qu'it soit besoin d'auire formalité, et ce quelle que soit a loi applicable aux créances et a loi du pays de residence des débiteurs ) in accordance with the provsions insolvency of the originator would not prejudice or prevent the SSPE from enforcing its rights.
Jof aticles L. 214-169 and D. 214-227 of the French Monetary and Financial Code
|As indicated in section "REPRESENTATIONS AND WARRANTIES OF THE SELLERS IN RESPECT OF HOME LOAN ELIGIBILITY CRITERIA” on page 170 of the
Prospectus:
Pursuant to the provisions of the Home Loans Purchase and Sery 1, cach Seller d warrants (and it (condition essenticlle et
\déterminante) of the purchase of each Home Loan by the Issuer) that the Home Loans such Seller asigns to the Issuer satsfy the Home Loan Eligibility Criteria as a
Selection Date or, s the case may be, the relevant date specified in the Home Loan Eligibiliy Criteria themselves.
According to Home Loan Eligibility Criteria (a): the Home Loan Agreement does not require the relevant Borrower's consent to be obained before an assignment of the The STS notification shall provide a concise explanation on whether ther are representations and
STS525  [relevant Home Loan and the associated Ancillary Rights to the Issuer can oceur. Representations and warranties Concise Explanation (ALPHANUM-10000} Aricle 20(6) [warranties provided by the seller that the underying exposures Included in the seatr are not
encumbered or otherwise in a condition that can be foreseen to adversely affect the enforceabilty
As indicated in section "OTHER REPRESENTATIONS AND WARRANTIES OF THE SELLERS RELATING TO THE HOME LOANS” on page 177 of the Prospectus: of the true sale or assignment or transfer with the same legal effect
Under the Home Loans Purchase and Servicing Agreement, cach Seller will also represent and warrant o the Purchase Date that: .. d) Ownership of cach Home Loan: the
relevant Selle has full tite o the Home Loans and the related Home Loan Guarantees and Mortgages i ey prior to thei assignment and the status and enforceability
o mihe the Purcascd Home Loane no he st Home L Gt and Mor g ar st o, ither 3 .y asgnmen, deegation o pedes.
atachment, warranty claims,set-off nor encumbrance of whatever type, in particula any rightsof third parties or otherwis in a condition,that can be forescen to adersely
affect the enforceability of the assignment of the Home Loans or any related Home Loan Guarantees and Mortgages to the Isuer;
The Home Loans ransferred by the Seller to the SSPE have to fulillseveral selection criteia n relation to which cach Seller provides representations and warraniics
As indicated in section “Procedure” page 169 of the Prospectus: "The procedure for the purchase of Home Loans from the Sellers on the Purchase Date is as follows:
1Lat the latest on the Purchase Date, each Seller may offer Home Loans randomly selected on the Selection Date, which satsfy individually the Home Loan Eligbility
Crieria as at the Selection Date of, as applicable, on the relevant date specified under the Home Loan Eligibilty Critria for purchase by the Isuer on the Purchase Date, Tho STS nolifation shallprovide concise explanation that:
:‘:n:r:‘a“!ed in section "REPRESENTATIONS AND WARRANTIES OF THE SELLERS IN RESPECT OF HOME LOAN ELIGIBILITY CRITERIA” on page 170 of the . 1 underlying sxposurss transfersd fram, or assigned by, the ssller to the SSPE mest
B . . . . . predetermined, clear and documented eligibiliy criter do not allow for active portfolio
. visions. a a e d wi e S
Stosag [Furant o he prosions ofth Home Lo P and S cach Seller arants and it (condition essentielle et [Elgibiity criteria which do not allow for acive portfolio Goncise Expanation (ALPHANUM10000] e 2007 anagement o these exposures on a dierlinary buse:
terminante) of the purchase of cach Home Loan by the lssuer) that the Home Loans such Selle assigns to the Issuer satsfy the Home Loan Eligibility Criteri as a the [management of the underlying exposures on a discretionary basis e o " isation is based on ci
Selection Date or, as the case may be, the relevant date specifid in the Home Loan Eligibility Criteria themselhes. - the selection and ransfer of the underlying exposures in the securitsation is based on clear
processes which faciltate the identifcation of which exposures are selected for o transferred into
As indicated in section "REPURCHASE OF THE PURCHASED HOME LOANS" on page 179-180 of the Prospectus: the securitisation and that they do not allow for their active portfolio management ona
For the avoidance of doubt, re-transfers of Purchased Home Loans by the Issuer shall only occur in the circumstances pre-defined above or in case of liquidation of the Issuer, discretionary basis.
land in any such case of re-transfer, the Management Company shall not carry out any active management of the portfolio of Purchased Home Loans on a discretionary basis
(meaning. (a) a management that would make the performance of the seeuritisation dependent both on the performance of the Purchased Home Loans and on the performance
of the portfolio management of the securitsation or (b) & management performed for speculative purposes aiming to achieve better performance, increased yield, overall
financial eturns or other purely financial or economic benef).
[ The Purchased Home Loans satisy the homogencous conditions of Aticle 1(a). (b). (¢) and (4) of the Commission Delegated Regulation (EU) 2019/1851 of 28 May 2019
upplementing Regulation (EU) 2017/2402 of the European Parliament and of the Council with regard to regulatory technical standards on the homogeneity of the underlying
lexposures in sccuritsation (the "Homogeneity Commission Delegated Regulation”).
1(a): the Purchased Home Loans fall within the same asset category, being that of “residential loans secured with one o several morigages on residential immovable property
Jor residential loans fully guarantced by an eligible protection provider among those refrred to in Artcle 201(1) of Regulation (EU) No 575/2013 qualifying for the credit
lqualiy step 2 or above as set out in Part Three, Title IL, Chapter 2 of that Regulation”, The STS notifcation shallprovide a detailed explanation as to the homogenity of the pool of
(0 the Purchssd Home Lo he b anderaritenscconding t il g sandards which pply s N o eredit ik asocited underlying exposures backing the securitisation. For that purpose the originator and sponsor shall
he Purchased Home Loans have been underwritten according to similar underwriting standards which apply similar approaches o the assessment of eredit risk assocte ' . or 16 the £BA RTS on h < Delegated Regulation (EL) 2019/1852), and
STSS27 | ith the Receivables (as described in Section ORIGINATION AND UNDERWRITING PROCEDURES (CREDIT GUIDELINES) of the Prospectus on pages 201 and Homogeneity of assets Detailed Explanation [{ALPHANUM) Article 20(8) refer 1o the EBA RTS on homogenety (Comission Delegated Regulation (EU) 2019/1851), an
ellowing nd without predice 10 Antele o1 of the Securtiation Regulation. shall explain in detail how each of the conditions specified in the Aricle 1 of the Commission
Delegated Regulation (EU) 2020/1226 are met.
1t P Home Losns e snced econin o sl g procedures il st 0 monitorin, oo s sdiision o el s e n
Section SERVICING PROCEDURES of the Prospectus on pages 210 and following)
1(d): the Purehased Home Loans are homogeneous with reference (o the homogeneity factor set forth in Article 2(1)(¢) of the Homogeneity Comission Delegated Regulation,
Since in accordance with Home Loan Eligibility Criteria (2) and Home Loan Eligibility Crieria (), the Home Loans were granted to finance the acquisition, renovation,
building or refinancing of one (1) sole property located in France, being the main residence (résidence principale) of that Borrower; and therefore “in one jurisdiction only”.
It i hereby confirmed that the underlying exposures do not contain any securitsation posiion. The underlying exposures exclusively consist of residentialloan receivables.
STSS28  [Please refer to the last paragraph of section "Home Loan Eligibility Criteria” on page 175 of the Prospectus: [Underlying Exposure Obligations: no re securitisation Confirmation (ALPHANUM-1000} Article 20(9) The STS notfication shall confirm that the underlying exposures do not ‘"C'“": any securitisation

or the avoidance of doubt, (i) the Home Loans do not include transferable securities, as defined in point (44) of Attcle 4(1) of Directive 2014/65/EU nor any securitisation
position nor any derivatives ...,

positions and that the notified securitisation is therefore not a re-securits:
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BACKGROUND
FIELD 'BACKGROUND INFORMATION: BACKGROUND INFORMATION:
BOX TO COMPLETE FOR STS NOTIFICATION
NUMBER FIELD NAME APPLICABLE EXPLANATION TYPE FOR THIS FIELD FIELD DESCRIPTION
(EU) 2017/2402
Please refer to Section "HOME LOAN ELIGIBILITY CRITERIA” on page 171 of the Prospectus
"l order for a Home Loan offered for sale to the Issuer on the Purchase Date to meet the Home Loan Eligibilty Critria, the Home Loan must satsty the following as at the
Selcction Date or, as the case may be,the relevant date specified below:
o) the Home Loan has been originated in ts ordinry course of business by an original lender with an expertise of at east § years in originaing exposures of a similar nature as
e Home Losn, beig e the Sl o any e ety of he BRCE Gro whic s ransered he Home Loan 0 e Selle thronghmerer
() prior to the datc on which the Home Loan had been made available to the Borrower, ll ditions as applid by the o ofthe Home Loan The STS notifation shall provide a detaed omain
it o heCri uidelnes were st an e d10 the Home Loan was no les sringent than the applicd to smilar e o whather he unday g Expooures were orginated inthe lender' ordinary course of
i the relovant Home L s o b ket and derwrite o the preise ht the Borror s o spplicat o, where aplisle, e ere e svare s et 0 gl urdonig s s 10 s g il o st
(0 the relevant v T at the same time of origination to exposures that were not securitser
it the information provided might not be verified by the relevant Sellr,
- as to whether the underwiting standards and any material changes ffom prior underwriting
sTss29  [The he date of the Prospectus re described in scction "ORIGINATION AND UNDERWRITING PROCEDURES (CREDIT GUIDELINES)" on [Soundness of the underviriting standard Detailed Explanation (ALPHANUM) Aticlo 20(10) standards have been or will be fully investors without undue delay
el — - on how securitisations where the nderlying exposures are residential loans, the pool o
[page underlying exposures meet the requirement of the second paragraph of Article 20(10) of Regulation
As described in Section "OTHER REPRESENTATIONS AND WARRANTIES OF THE SELLERS RELATING TO THE HOME LOANS on page 177 of the Prospectus: (EV) 20172402,
Under the Home Loans Purchase and Servicing Agreement, each Sellr il lso represent an warmant o the Purchase Date that || a5 to whether an assessment of the borrower's creditworthiness meets the requirements set out in
| © Cootitgranting cetern Aticlo 8 of Directive 2008/48/EC or paragraphs 1 o 4, point (a) of paragraph 5, and paragraph 6 of
6 it has spplied o the Home Loans o be transerrd by i 10 the ssuer the same sound and well-dfine riteia for crdit-granting which i spplies to non-sccurtsed Home Avticle 18 of Directive 2014/17/EU or, where applicable, equivalent requirements in third countries.
Loans. To that end. the same clearly established processes for approving and, where relevant, amending, rencwing and refinancing Home Loans has been applicd:
i schSellehasllecive ystems i et syl hose crer o e sy i crei anting s on horough et of e olgor's
 of factors relevant o verifying the prospect of the obligor meeting his oblgations under the Home Loan Agreement a
i s French s e mstiations.aueh Sl has applied the uements st out n At  of Dicetise 2008/4/EC o parsgzhs Lt 4. pint (1 ofprsgrph
Jand paragraph 6 of Article 18 of Directive 2014/17/EU when assessing the credit worthiness o the relevant Borrower.
Please refer to Section "HOME LOAN ELIGIBILITY CRITERIA” on page 171 of the Prospectus.
"l order for a Home Loan offered for sale to the Issuer on the Purchase Date to meet the Home Loan Eligibilty Critria, the Home Loan must satsty the following as at the
srssao |Selection Dite or s the case may be, the relevant date specified below: oviginatorLender Exporiss Detaiod Explanation LeHANU) o 20(10) The STS noification shall provide a detailed explanation as to whether the originator o original
o lender have expertise in originating exposures of a similar nature to those securitised.
@) the Home Loan has ben originated in ts ordinary course of business by an original lender with an expertise of at least 5 years in £ siilar oature as
e Home Loan, being cither the Seller o any other enity of the BPCE Group which has transerred the Home Loan to e Seller through merger and:"
- gy £ o
creditimpaired obligor, where a creditimpaircd obligor is any obligor that, to the best of the Seller's knowledge:
@) (1) has been declared insolvent (meaning for the purpose ofthis Home Loan Eligiilty Criteia, being subjcet to  judicial liquidation proceedings (procédure de
rétablssement personnel), pursuant to th provisions o Title IV of Livte VIl of the French Consumer Code (or, before the Istof July 2016, Titre 1l of Livre Il of the French
(Consumer Code). to any insoleney proceeding pursuant to the provisions of articles L. 620-1 et scq. of the French Commercial Code or to a eview by a jrisdiction pursuant
Lo anicle 1343-5 of the French Civil Code (or, before the 1st of October 2016, article 1244-1 of the French Civil Code) before a court, or (2) had a court grant his creditors a
fina material damages as @ result of a missed payment, in reltion to cach of tems (1) and (2), within three (3) years prior o the date of
ot e st o Love. o G e g 26 regard within three years prior o the Purchase
(9) s, at the tme oforigination, on an official registry of persons with adverse eredit history (meaning for the purpose of this Home Loan Eligbilty Criteria being regisered
in the Banque de France’s FICP fle): or
The STS noification shall provide a detailed manner as to whether:
e has a credit assessment by an ECAI or has a crdit score indicating thats the isk of contractually agreed payments not being made i signifcantly higher than for comparable -the transferred underlying exposures do not include, at the fime of selection, defaulted exposres
exposures held by the Seller which are not securitised: (or restructured exposures) as defined in Article 20(11) of the Regulation (EU) 2017 2402 as
. . ' . lcati.
STSS3L |\ ithin the meaning of article 2011) of the Securiistion Regulation, and. in each case,in accordance with any offcal guidance isued in relation thereto, Transferred underlying exposures without exposures in default | Detailed Explanation (ALPHANUM} ricle 20(11) isation contains an) at the time of as specified in
i 2001 00 ) o Regulation EU 2017/2402.
it being specifid for the interpretation of the above tht: - the requirements referred to in Article 20 (11) (b) of Regulation (EU) 2017/2402 are met :
- the requirements referred to in Artile 20 (1) (c) of Regulation (EU) 2017/2402 are met
(4) the Seller wil not necessarily have been made avare of the occurrence of the events listed i (a) having occurred and the Sellers information is limited to the period
clapsed since the date the Selle first entered into an agreement with the Borrower, which may be shorter than thrce (3) years preceding the date of origintion of the relevant
Home Loan:
(B the “Fichier National des Incidents de remboursement des Crédits au Particuler )il does not keep track of any hisorical information on the credit profle
of the Borrower to the extent that the circumstances that would have justifid it nclusion on the FICP have disappearcd: and
C) forthe purpos Borrower is not obligor within the meaning of this Home Loan Eliibility Crteria, the Seller nly takes into
account e nernl Basl 1 credit coe signed by BPCE 1 the Bormower s of the Selceion Dat which (8 s betneen | and$, ()i ot and ha no b elsied
“RX" (restructured) within three (3) years prior to the Purchase Date and within thrce (3) years o the relevant orgination date and (z) s not and has not been classified as
* (contentious) within three (3)years priorto the relevant origination dtes and which is based on information obtained b it from any of the following combinations of
sources and circumstances: i) the Borrower for the purpose of the origination of the Home Loan and any other exposures, i) the Seller a originator, in the course of its
s s ey confrmed. The exenmption under Asicle 20(12) docs not appl The STS noification shall confirm whether, at the time of transfer of the exposures, the deblors
Y ™ » ooy have made at least one payment.
sTss32 At least one payment at the time of transfer (Confirmation (ALPHANUM-1000) Articlo 20(12)
Please refer to Home Loan Eliibility Criteia (1): “the Borrower has paid at least one (1) instalment i respect of the Home Loan”.
h bty Criteria (1): " paid atleast one (1) instalment in respect of The STS notification shall also confirm whether or not the exemption under Article 20(12) applis.
This i mot applicable as only residential loans ar sceuritised and there is no rsidu value risk.
The STS noification shall provide a detailed explanation of the degree of dependence of the
sTss33 . . Repayment of the holders shall not have been structured to Detailed Explanation {ALPHANUM) Article 20(13) repayments of the holders of the securitisation position on the sale of assets securing the
Please also refer to the definiton of “Available Distribution Amount” on page 299 ofthe Prospectus and to the Cash Flow Model made available by the Transaction Agent to.|depend predorminantly on the sale of assets.
the Notcholders on an ongoing basi. underlying exposures.
The STS nofification shall provide a Goncise explanation as o how {he originator, Sponsor or
original lender of a non-ABCP securitsation comply with the risk retention requirement as provided
for in Article 6 of Regulation (EU) 2017/2402.
e s b e i i 0 070 e et i e e s vt s i ity s vt e
Note in proporion comespondin 0 e ropeson fhe ttl st exponre o whih i he oiinatr ng o s Comrbtion S interest st which option i used for etining the sk ncluding:
STSSBA | et esth Seler ubuenibesan iteses momber of Class B Notee) P [Compliance with risk retention requirements Concise Explanation wisTy Article 21(1) (1) vertical slice in accordance with Artcle 6(3)(a) of Regulation (EU) 2017/2402;
= (2) sellers share in accordance with Article 6(3)(b) of Regulation (EU) 2017/2402:
o e el rfr 0 he Sction "Rt sttt oo undering” o page 247 f e P (5 randoniy-selcted xposures kept o baance shet,naccaranc wit Al 69 9 of
: * Regulation (EU) 2017/2402;
(2) firstloss tranche in accordanc with Article 6(3)(d) of Regulation (EU) 2017/2402;
(5) frst loss exposure in each asset in accordance with Artcle 6(3)(e) of Regulation (EU)
01
The hedging strategy o the Issuer is to enter into the Interest Rate Swap Agreement to hedge the mismatch between inerest rates payable under the Purchased Home Loans
and the floating rate payable on the Class A Notes
Home Loans purchased by the Issuer and Class A Notes are denominated in Euros, hence there is no currency risk The STS noification shall provide a concise explanation as to whether the interest rates and
sTSsas Mitigation of Interest rates (IR) and currency risks (FX) Risks |Concise Explanation {ALPHANUM-10000} Article 21(2) currency risks are appropriately mitigated and that measures are taken to mitigate such risks and

Please refer to sub-section "Hedging Strategy” on page 112, section "GENERAL DESCRIPTION OF THE ISSUER - Purpose of the Interest Rate Swap Agreement” on page
104 of the Prospectus: "The purpose of the Interest Rate Swap Agreement s to enable the Issuer to hedge in an appropriate manner the risk of a difference between the
EURIBOR-based floating rate applicabe for the re!e\mvl Interest Period (on each relevant Payment Date) with respect to the Class A Notes and the fixed inferest rate payments
received in respect of the Purchased Home Loan:

confirm that such measures are available to investors.

.2020



BPCE Home Laans FCT 2020

BACKGROUND
FIELD 'BACKGROUND INFORMATION: BACKGROUND INFORMATION:
BOX TO COMPLETE FOR STS NOTIFICATION
NUMBER FIELD NAME APPLICABLE EXPLANATION TYPE FOR THIS FIELD FIELD FORMAT ARTICLE OF REGULATION FIELD DESCRIPTION.
(EU) 2017/2402
Aside from the Interest Rate Swap Agreement, the Isuer shall not enter into derivative contracts, The STS nolification shall explain i a concise manner that the SSPE has ot entered into
sTSs36 jes Purchased/Sold by SSPE Concise Explanation {ALPHANUM-10000} derivative contracis except in the circumstances referred to in Artcles 21(2) of Reguiation (EU)
Please refer o sub-section "Hedging Strategy” on page 112 of the Prospectus, 201772402
ate Sw s gov 2013 anca s a ansactions on forward financial instruments i i
stsay |The Inres Rate Swap Agteemenisgoverned by the 2013 Federation Bancaie Francaise (FBF) maserageement eaing (0 ansactions on forward financial nstraments oo cinecommon standars [Concise Explanation (ALPHANUM-10000} The STS notifcation shall provide a concise explanation on whether any hedging instruments used
\convention-cadre FBF relative aux operations sur instruments financiers a terme or the "FBF Master Agreement”), are underwiitien and documented according to commonly accepted standards.
As for assets, according to Home Loan Eligbility Critera (cc) (page 175 of the Prospectus), each Home Loan bears a fxed interest rate equal to or greater than one point
scventy-five per cent (1.75%) per annum (excluding insurance premi).
eferenced interest payments based on generally used inforest The TS rafcaton shll oxlan na coniso mamershether andnow any releroned iorst
STSS38  |As for libilies, the rate ofinerest applicable o the Class A Notes will be equal (o the agaregate of EURIBOR plus the Class A Margin provided that, if EURIBOR plus the | 2 payr g v Concise Explanation |(ALPHANUM-10000} Article 21(3) payments under the ttion assets and liabilities are calculated by reference to generally
Class A Margin i lss than zero (0), such rae of interest will be deemed t0 be zero (0) and the rate ofinterest applicable to the Class B Notes in respect of any Interest Period 56 market merost rates o ganeraly used secorlrates efecve of he 6o of s
il be a fixed rate of 0.25% per annum
Please refer to item "Rate of Interest” on page 86 of the Prospectus,
STSS39 [Each of the requirements of Article 21(4) of Regulation (EU) 2017/2402 are met as detailed below (in STSS40 to STSS43). [No Irapping of cash following enforcement or an acceleration |6.51cigo Eypianation {ALPHANUM-10000} Article 21(4) The STS notification shall explain concisely and in general terms that each of the requirements of
notice Aricle 21(4) of Regulation (EU) 2017/2402 are met.
(Confirmed. Post the occurrence of an acceleration even, the sirueture exhibits a full cash sweep mechanism in favor of the most senior tranche of Notes, without any.
eplenishment of the general reserve. Please refer 10 the Accelerated Priority of Payments on page 99 of the Prospectus. cat ; .
sTssa0 (2)No amount of cash shall be trapped Confirmation [{ALPHANUM-1000) Article 21(4) () T"f STS "°|‘ fication s"'?" °‘°"""" :”‘“ no cash would be trapped following the delivery of an
The commingling reserve i also available but not fully debited during the Accelerated Amortisation Period. An amount will be trapped 1o cover any loss resulting from a enforcement or an acceleration notice.
ldefault of the Servicer or the SDAB o perform their payment obligations.
| Confirmed. BPCE HL 2020 FCT s a pure sequential pass-through structure where the Class B Notes are fully subordinated 10 all the Notes during the Amortisation Period
Jand the Accelerated Amortistion Period.
The STS nolification shall confirm that principal receipts from the underlying exposures are passed
STSS41  |“During the Amortisation Period and the Accelerated Amortisation Period, the Notes are subject to mandatory partal redemption on each Payment Date on a sequential basis,[(b) principal receipts shall be passed to investors (Confirmation (ALPHANUM-1000) Article 21(4) (b) to the investors via sequential amortisation of the securltisation positions, as determined by the
ubject  the amounts colected from the Home Loansand from any other Assts Allocated o the s and the applicable Prioiy of Payments,unil the arle o (1) the y of the securitisation position.
date on which the Principal Amount Outstanding of cach Note i reduced 1o zero or i) the Final Legal Maturity Date and provided that during the Accelerated Amortisation
Period, the Class B Notes will not be redeemed until the Class A Notes have been redeemed in full."
| Confirmed. Interest and principal on the Class A Notes will be pid prior o interest and principal on the Class B Notes. Please refer to sction "APPLICATION OF FUNDS" ifcation shall i i
sTssaz f terest and principal on | 5 paid prior to nterest and principal on ¢ . foseet (c) repayment shall not be reversed with regard to their seniority |Confirmation (ALPHANUM-1000} (Article 21(4) (c) The STS nolifation shallconfim that the repayment of the securiisation positon is not to be
lon page 129 of the Prospectus. reversed with regard to their senorily.
| Confirmed. There is no provision i the transaction documentation that requires automatic liquidation of the recivables at market value.
STSS43  [Please refer (o section "LIQUIDATION OF THE ISSUER, CLEAN-UP OFFER AND RE-PURCHASE OF THE HOME LOANS on page 275 of the Prospectus, the (&) no provisions shall require automatic iquidation of the Confirmation {ALPHANUM-1000} Aricle 21(4) (d) The STS notification shall confim that ot any provisions require automatic iquidation of the
underlying exposures at market value underlying exposures at marke value
Management Company is enttled to declare the dissolution of the Issuer and liquidate the Isser in one single ransaction in case of the oceurrence of any lssuer Liquidation
Event, but has no obligation o do so.
The STS nolification shall confirm that transaction featuring non-sequential priority of payments
include triggers relating to the performance of the underlying exposures resulting in the priorty of
STSS44  |Not applicable as BPCE HL 2020 FCT is  pure sequential pass-through siructure. Securitsations featuring non-sequential prioriy of payments |Confirmation {ALPHANUM-1000} Article 21(5) payment reverting to sequential payments in order of seniority.
The STS notification shallalso confirm that such triggers include at least the deterioration in the
credit quality of the underlying exposures below a predstermined threshold.
Revolving securitisation with early amortisation events for i The STS nolification shall explain in a concise manner, where applicable, how the provisions or
Not applicable as the transaction is not  evoling securitsation. -
STssds - Notapp he transact t & securtiat termination of revolving period based on prescribed triggers (Concise Explanation (ALPHANUM-10000} rtile 21{6) riggers in Art 21(6)(a) are included in the transaction documentation.
. . ©olvine securiis 3 The STS notification shall explain in a concise way where applicable, the provisions or triggers in
STSS46  |Not applicable as the transaction is not & revolving securiisation (@) deterioration in the credit quality of the underlying exposures | Concise Explanation (ALPHANUM-10000} Aricle 21(6)(a) [t 21(6)(@) are included n the ransaction documentation
(6) occurrence of an insolvency-related event of the originator or . The STS nolification shall explain in a concise way, where applicable, how the provisions or triggers
Not applicable as the transaction is not  evolving securitsation. -
STSs47 - Notapp he transact t & securtiat servicer (Concise Explanation (ALPHANUM-10000} futicle 21(6)(0) in Art 21(6)(b) are included in the transaction documentation.
The STS nolification shall explain in a concise way, where applicable, how the provisions or triggers.
STSS48  |Not applicable as the transaction i not & revolving securitsation (c) value of the underlying exposures held by the SSPEfalls |51, Explanation (ALPHANUM-10000} Aticlo 21(6)(c) in Art 21(6)(c) are included in the transaction documentation, using cross-references to the relevant
below a pre-determined threshold . >
sections of the underlying documentation where the information can be found
(0 a faiure to generate suffcient new underling exposures The STS noification shall explain in a concise way and where applicable, the provisions o triggers
STSS49  |Not applicable as the transaction is not & revolving securiisation meting pre-cetermined credit qualty (trigger or termination of |Concise Explanation (ALPHANUM-10000} Aricle 21(6)(0) At 21(6)) of Fogulation (EU) 201712405 s manided In tre aneaction desumentation
ine revolving period)
I i hereby confrmed that the transaction documenttion specifiesall of the requirements under Article 21(7) (2 of Regulation (EU) 2017/2402
The contenal ki, s sl of s i et sy s st o W Rt s ded i st
“DESCRIPTION OF THE RELEVANT ENTITIES” - “The Management Company” on pages |14 and following of the Prospectus.
IThe contractual obligations, duties and Custodian inthe and the sub-section “DESCRIPTION OF THE RELEVANT
T T amod” o g 39 o ling o i e " . . . ;
stssso (@)nformation regarding contractual obligations of the servicer |0 ALPHANUM-1000) e 217@) The STS nolification shall confirm that the transaction documentation specifies all of the

I The contractual obligations, duties and responsibilities of the Servi
“DESCRIPTION OF CERTAIN TRANSACTION DOCUMENT!

¢ are documented in the Home Loans Purchase and Servicing Agreement and described in the sub-section
‘Servicing of the Home Loans” - “Duties of the Servicers” on pages 181 and following of the Prospectus.

| The contractual obligations, duties and responsibilities of the seuu are documented in the Home Loans Purchase and Servicing Agreement and described in the section
“DESCRIPTION OF CERTAIN TRANSACTION DOCUMENTS - Purchase of the Home Loans” on pages 169 and following of the Prospectus.

the Account Bank

I The contractual obligations, duties and in the Account Bank Agreement.

and trustee

requirements under Article 21(7) (a) of Regulation (EU) 2017/2402.
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BACKGROUND
FIELD 'BACKGROUND INFORMATION: BACKGROUND INFORMATION:
BOX TO COMPLETE FOR STS NOTIFICATION
NUMBER FIELD NAME APPLICABLE EXPLANATION TYPE FOR THIS FIELD FIELD DESCRIPTION
(EU) 2017/2402

| Confirmed. Please refer to section “Termination of the Servicing Mandate” on page 189 of the Prospectus.

Each Servicer has undertaken not 10 request the termination of its mandste under the Home Loans Purchase and Servicing Agreement, 5o that the administration,the recovery

Jand the collcetion of the Home Loans will be carricd out and continued by the same servicers untilthe Isuer Liquidation Datc.

Following the occurrence of an Individual Servicer Termination Event i reltion to any Service, the Management Company shall

Gy immediately send a Nortfiation of Control o the Specially Decicated Account Bank (with a copy to the Custodian and the relevant Servicer) with the ffectof preventing it

from implementing any further debit instruction from such Servicer with respect o its Specially Dedicated Bank Accounts and

(i) within a period of thirty (30) calendar days and with the prior approxal of the Custodian (such approval not o be unreasonably withheld or delayed, and provided that, it

e Management Company considers, having reards to the interest ofthe Notcholders and Residual Unitholders,that the Custodian i holding or delaying it consent

unreasonably, the Management Company shall be entited to set aside the opinion of the Custodian),replace such Servicer with any entty fit for that purpose and duly

Jauthorized to carry out such actviy in France (such replacement scrvicr being appointed with respect to the Purchased Home Loans whose serviing i the responsibilty of

such Servicer only), in accordance with article L. 214-172 of the French Monetary and Financial Code, it being provided that any other Service i respect of which no

ndividual Servicer Termination Event and no event which could, through the passage of time orthe giing of a notice, become an Individual Servicer Termination Event, has

loccurred, may be appointed as a replacement servicer § The STS notication shall confirm that the securilsation documentation expressly include
sTsss1 (6)Senvicing Continuity Provisions (Confirmation (ALPHANUM-1000) Aticlo 21(7)(b) remiremants under Atiels 51 (5 of Pagustion (E0) 201 715463

For the avoidance of doub, the occurrence of an Individual Servicer Termination Event with respect to.a Servicer shall not i itself constiute an Individual Servicer

Termination Exent with respect to the other Servicers.

Following the occurrence of a Master Servicer Termintion Event, the Management Company shall

immediet send a Ndfcaion of Conio 1 theSpecill Dediced Account B vl copy i the Csoia ndschSeice) vt el of prveing s fom

mplomenting any further debit instruction from all Servicers with respect to thei respective Specially Dedicated Bank Accounts: an

iy e st iy (3 ol e 2 i o ro et o ot et 0. b anrmsompty RHE e dlad, d pide o i

the Mansgement Company e intrest of the Noteholders and Residual Unitholders, tht the Custodian is holding of delaying it consent

sonaly e Miangevent Company sl b i 1st e e oiion ofthe Custodan)eplaceall Seies wilhany nily o nies i or hat pose d

duly authorized to carry out such activity in France,in accordance with artcle L. 214172 of the French Monctary and Financial Code.

Please also refer to the definition of Servicer Termination Event, Individus! Servicer Termination Event and Master Servicer Termination Event on pages 323, 313 and 317 of

the Prospectus, respecively.

It hercby confirmed that the transaction documentation includes provisions elsting to the rplacement of the derivtives counterparty (including in case of downgrade of

such counterparty. insolvency and some other events)

Pcss efer o he section “Descrption of th Itrest Rt Swap Agrcement” ofth rospectusfo more et and pless ls refr 10 e (o) suby-section “Role of the

Mnscn Company” o page 1.1 he rospctspustant o whih e MangementCompany s e of finda e Counteroatt § The STS notication shall confirm that the transaction documentation specifies all of the information
sTsssz | ity 90) calendar days for), if applicable. Counterparty in accordance with the terms of the Interest Rate Sway " Continuity Provisions Confirmation [{ALPHANUM-1000} Article 21(7)(c) lunder Article 21(7) (c) of Regulation (EU) 2017/2402.

it e 1 s i by Sy Lo o s o s et st s Inerest Rate Swap Counterp: nsovent or

fuils 0 make a payment under the Interest Rate Swap Agreement when due and such filure i not remedied afer the notce of such filure being given:”

There i no liquidity providers i the contemplated transaction as the cash deposit o the General Reserve i paid upfront.

I i hereby canfirmed that the transaction dacumentation includes provisions elatin to the replacement of the Account Bank (including n case of downgrade of such

Account Bank, insolvency. filure to make any paymen and some other events): pursuant to the Account Bank and Cash Management Agreement, at any time during the

lifctime of the ssuer

) the Custodian shall ) as soon as possibleif an Account Bank Termination Exent oceurs or (i) within thirty (30) calendar days, if the Account Bank ceases o have the

Account Bank Required Ratings, erminate the appointment ofthe Account Bank; and The STS notifcation shall confirm that the transaction documentation specifies al of the information
STSS53 i) the Account Bank may resign on giving 30-day prior writen notice o the Management Company and the Custodian, (c)Account Bank Continuity Provisions (Confimation (ALPHANUM-1000} tice 21(7)(0) under Article 21(7 (¢) of Regulation (EU) 2017/2402.

provided that the conditions precedent set out therein ar sarsfied (and in particular but without limitation that a new account bank with the Account Bank Required Ratings

has been effectively appointed).

Please refer o the definition of Account Bank Termination Exent and Account Bank Required Ratings on page 297 of the Prospectus

[The business of ach Servicer has included the servicing of receivables of asimila nature to the Purchased Home Loans transferred by i o the Isuer in ts capacity as Sellr,

for at least five years prior 1o the Issuer Extablishment Date. § The STS notification shall explain in detail how the requirements of Article 21(8) are met. As part of

Required expertise from the servicer and policies and adequate

stsssa |, e o . . . Detailed Explanation (ALPHANUM) Aticle 21(8) ihe explanation, references shall be made to any policies and procedures intended to ensure

Please refer o scetion "Standard of Care and Servicing Procedures” on page 181 of the Prospectus and to the represcntations of ach Servicer in the Home Loans Purchase and. |procedures and risk management controls in place o fulivn

Servicing Agrecment:"(h) Expertis: it business has included the sericing of eceivables of a nature similar to the Purchased Home Loans transerred by it o the Issuer n s compliance with these requirements.

capacity as Sellr,for at least fve (5)years prior to the Issuer Establishment D"

(Confirmed. The transaction documentation sets ut i clear and consisient terms the treatment of problem loans. A ful descripton of the procedures is given in Section Clear and consistent defiitions refating to the treatment of The STS notfation shal confim thal the underling documentation sets out n lear and
TS5 | R et e e oo (Confirmation {ALPHANUM-1000} Article 21(9) consistent ter ns, remedies and actions relating to the debt situations set out n Artcle

pages 210 ® spectus P 21(9) of Regulanon (E\J} 2017/2402.

(Confirmed. The prioriies of payments are st out in scetion "APPLICATION OF FUNDS on page 129 of the Prospectus. The priority of payments will switch from the

Normal Prioriy of Paymens to the Accelerated Priority of Payments following the oceurtence of an Accelerated Amortisation Event

Accclerated Amortisation Exent means the following event which can occur during the Amortisation Period: any amount of nterest due and payable an the Class A Notes

remains partialy or otally unpaid after fve (5) Business Days following the relevant Payment D,

The STS notifcation shall confrm that the securitisation documentation sets out the priorites of

STSSS6 | pursuant to the provsions of Isuer Regulations, the Management Company is specifically in charge of, among others, detcrmining, and giving effect to, the oceurence of an |7 1011168 Of payment and triggers events Confiration {ALPHANUM-1000} fricte 21(9) lpayment and trigger events pursuant to Artcles 21() of Regulation (EU) 2017/2402.

Accclerated Amortisaion Exent, an lsuer Liquidation Exent or a Servicer Termination Exent and informing the Notcholders of the occurtence of any such event on the

immediely folowing Investor Reporting Date (provided that such information shall be reported prior to such date,if necessary to make sure that such information is reported

o investors without undue delay),

As regards any amendment to the Priortis of Payments, please refe 1o section "MODIFICATIONS TO THE TRANSACTION® on page 277 of the Prospectus,

(Confirmed

Pursuant to Article L.213-6-3 1 ofthe French Monetary and Financial Code, the Noteholders of cach Class shall not be grouped in a masse having separate legal personaility

i ating i g rough v reprisntnt el s ) and vough gl mesings, Docsions ey b ke by Noehelders by vay of OrinryResoons

uiraordinary Resolutions or Written Resolutions, by a class of y. Ordinary R J Extraordinary be effcted cither

vty coened o of e aplcils N o by th aplial Nl elhing eyl I S50 e b 3 o i premtges oo

scetion 7 (Meings of the Noteholders) o scetion "TERMS AND CONDITIONS OF THE NOTES" on pages 233 and following of the Prospectus,

Timely resolution of confiicts between classes of investors & The STS notifcation shall confirm whether the provisions under Article 21(10) of Regulation (EU)

STSSST i the case of a conflict between the interest of the holders of one Class of Notes and the holder of any other Class(es) of Notes and/or between the decisions taken by the |responsibiltes of trustee Confirmation {ALPHANUM-1000) Article 21(10) 201772402 relating to the timely resolutions of confiicts are met

(Classes of Notes and the Residual Unitholders, the Management Company will other than asset out in the Issuer Regulations,in particular with regards to madifiations,

lconsents and waivers) be required to have regard only to the Noteholders of the Most Senior Class of Notes Outstanding (unless such decision would fesul in a Basi Terms

Modifaionnepestof oo Class f N rlin hos o o k) or ofth Resal Unis s by h o i sucha s, nduls e bl dersalfetd

by such decision agree to such Basic Terms Modification, the Management Company shall not be bound to act pursuant to such decisions and shall incur no liability for such

maction and il ot hav regard o any o anking Cls of Note nt 1 e et af he Recdul Unihaldr except fo e he appicaton ofhe s fnds i

accordance with the relevant Prioity of Payments
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(EU) 2017/2402

1 is hereby confirmed. Please see section "HISTORICAL PERFORMANCE DATA” on pages 161 and following of the Prospectus.

General

The formstio presnte i is e v beenprars s on BPCEs nensl ecordsan provid istorica performanees b o b s and dynaic forats

lcovering a period of at least (5) years y bles than (o those by means of the securitisation transaction described in the

[ Transaction Documents. The below information has not been audited by any auditor. .

Perimeter

In order for the below data to cover home loans substantially similar to those being securitsed by means of the securitisation transaction described in the Transaction

Documents. BPCE has extract-cd historical performances of Home Loans from the new tool of historical performances monitoring, considering the following criteria:

The STS notification shall confirm that the data required to be made available under Article 22(1) of

STSSSB . he Home Loan is denominated in Euro; [Historical Defauit and Loss Performance Data (Confirmation (ALPHANUM-1000} rtictes 22 (1) Regulation (EU) 2017/2402 is available and shall state clearly where the information s available

the Borrower is an individual;

e property s lcated i Metoplan e o French onercs depts

the Home Loan is secured by a Home Loan Guarantee or a first ranking Mortgage:

e originator and the servicer of the Home Loan s a Seller in the sccuritisation transaction described in the Transaction Documents:

e purpose o the Home Loun ) e faacingof e i esidence's ésidnce picple) acquisiion ofhe Borrner, o ) casified "l

the interest rate type of the Home Loan s (i) fixed or (i) classified as “blank”: and

all Home Loans have been underwritien according to han the Home Loans and are (or were) serviced according to similar

ervicing procedures than the Home Loans being securtised.

Unless otherwise specified., the historical has been extracted starting from January 2010 uniil July 2020

I is hereby confirmed that a sample of the underlying exposures was subject 10 extenal verification prior (0 the issuance of the securities by an appropriate and independent

party. i ifcati
stssss Saryipls‘ of the underlying exposures subject to external Confimation {ALPHANUM-1000) ticie 22 2) ThsﬁST‘S rotfcaion shll confim that  sampleof e underying exposures was subject (0 exemal

Please refer o sub-section entitled "External verification of a sample of Home Loans” on page 136 of the Prospectus and also refer 10 clause 29.7 of the Home Loans Purchase |Y&11ea0ns vertfication prior to the issuance of the securiies by an appropriate and independent party.

Jand Servicing Agreement

|Confirmed. As of the date of this notice, liability cash flow mode is available o the modelling platforms of Bloomberg (ticker: (HLFCT 2020-1 Mige]), Intex (code:

BPCEH20) and Moody's Analytics (BPCE Home Loans FCT 2020)

Please refer to sub-section "Information” on page 183 of the Prospectus:

"Befor prin,the Transacton Age, on befalfof he Sellr. s aighatos, s made aalble

) Hability cash flow model through @ other relevant which precisely represents the contractual

elaonsti hetcen he Purchised Home Lo nd e payment low g between he Sl he Transaction Agen, 1he Notcholdst. oot thid parie snd the e (the

| Cash Flow Model

i i relation to exposures substantially similar o the pool of Home Loans o be transferred to the Issuer on the Purchase Date, historical data cosering a period of at least five

5) years on static andor dynamic format including recovery performance. delinquency and default data

ey e ST5 oo o et a ity s fow ol s oo el s
TS0 [ Company 1 be 1o mocition ety with e s under the o patagtaph of sb-soction “INFORMATION RELATING T THE ISSUER - [Availabilty of a liabilty cash flow model to potential investors | Confirmation {ALPHANUM-1000) Article 22 (3) prior to pricing and state clearly where this information is available. After pricing, the

e Resiion Tm,.,,fm, Reinements of s rospcius i bing spciled thit al nformaton tansmied by the Tranacton Agen nacordance wil tis rofcation shallconfinthat such nformaton s availble to potental investors upon request.

[paragraph (i) shall be and complete in all materal respect and shall be provided (a)in relstion to the obligations of the Management Company set out under tem (2)

3 of e second prsaph of s seion “INFORMATION RELATING T0 THE ISSUER . Securation Regulaion Trampisency Requiremenne wikinane month o7

leach Determination Date preceding a Payment Date or (b)in relation to the obligations of the Management Company set out under ilem (4) (5) and (6) of the second

arscrah of s ccton “INFORMATION RELATING T0 THE SSUER - Sccrtation Relation Tamspirency Requemnts’ ithot dlay upon hecoming v of

ihem, in each case without prejudice to the French banking secrecy requirements provided for in article L. 511-33 of the French Monetary and Financial Code and the Data

Protection Require

(i) make axailable the Cash Flow Model through Moody's Analyties andfor any other relevant o the relevant an

langoing basis and to potential investors upon request (which Cash Flow Model shall be updated,

ldeseribed in this Prospectus):

i) more generaly.use reasomable commercial endeasours (obligtion de moyens) to make avilabe allothr nformation tht may reasonsbly be requested by the

Management Company in respect of any request made by Moody's Analytics and/or any other relevant »

Information is currently not available.

s ) g . N

Pi:‘i:c e scton "DESCRIPTION OF THE ENVIRONMENTAL EFFICIENCY OF THE PROPERTIES FINANCED BY THE HOME LOANS"on pu 217 ofthe The STS noification shall explain in a concise manner whether the nformation related to the
STss61 |Existing data on environmental performance of the properties financed by the Home Loans are not available as a the date of this Prospectus. PuDlcaton on envonTental performance of undorng Concise Explanation [{ALPHANUM-10000} Article 22 (4) B e e e s, O auto loans oreases ¥

Works have been launched by the Transaction Agent and the Sellers to gather information on environmental performance of the properties which they finance from time to | #¥POSUreS consisting of residential loans or car loans or leases A to Ariele (1)(@) of Regulation (EU) and state where the information

time and are scill underway. s avaiable

1 and when the relevant information on environmental performance of the properties financed by the Home Loans becomes available, the Transaction Agent will use

reasonable endeavours (obligation de moyens) to communicate such information 1o the Management Company and such information will then be set out in the Ivestor Report.

I is hereby confirmed that

- the Sellers as originators comply with Article 7 of Regulation (EU) 2017/2402. The STS notification shall confirm that:

- the information required by Article 7(1) (2) has been made available before pricing; - -the originator and the sponsor are complying with Article 7 of Regulation (EU) 2017/2402;
stsse | he information required by Aticle 7(1) (b) t0 (@) has been made available prcing. originator and sponsor responsible for compiance with Article 7 _|Confirmaton I ALPHANUM-1000] aticte 22 5) - the information required by Article 7(1) (a) has been made available to potential investors before

Please refer to Section “INFORMATION RELATING TO THE ISSUER” -
the Prospectu
Data is available on the intemet website of European Data Warehouse (htpsi/editor.curodw.eul).

“Securitisation Regulation Transparency Requirements", as set out on pages 289 and following of

pricing upon request;
- the information required by Article 7(1)
in draft or initial form.

(b) to (d) has been made available before pri

ing at least

.2020
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